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2QO0\ DFWLYLWLHY DSSURYHG E\ WKH DSSURSULDWH :0& GLUHFWRU FDQ EH OLV)
DUH 127 DFFHSWHG WR VXEPLW P\ DFWLYLW\ WR WKH FOXE 6HQG \RXU SURSRV!
LQFOXVLRQ LQ WKHLU DFWLYLW\ VFKHGXOH 7KH GHDGOLQH LV S P RQ WKH
5XOHV DQG UHJXODWLRQV
'RJV DQG FKLOGUHQ DUH QRW DOORZHG RQ :0& DFWLYLWLHV H[FHSW ZKHQ
& DU SRR O®DYDS\AHW PLOH VKDUHG E\ HYHU\RQH LQ WKH YHKLFOH LQFO>
SOXV PLOH RQ :' URDGYV
1RWLFH WR 1RQ OHPEHUV ORVW :0& DFWLYLWLHYVY DUH RSHQ WR SURVSHFWLYH P
GHVFULSWLRQ

JLOG RXW DERXWKXKWQIRWLHMBROORXU HPDLO OLVWYV

$ ORW RI DFWLYLWLHY DUH SODQQHG RQ WKH VSXU RI WKH PRPHQW EHFDXVH RI
D OLVW 127( $FWLYLWLHV IRUPHG ZLWK WKHVH OR®®@V IBUH WKW R/HKEKXD IRGIO
DFWLYLWLHV $Q\ XVH RI WKLV VHUYLFH IRU DQ\ RWKHU SXUSRVH VXFK DV DG"

& PHPEHUWYVHEMRMIRRD Qv AR XF OMERIEEBOOROPLBYWYR PDMRUGRPR#KDDV GVO [PLVVLRQ FR
UHDW WHHMWRHQMR\ WKH RXWGRRUV PHHW VRPH QHZ
6XEVFULEH ZPF ELNH
6 XEVFULEH ZPF KLNH

6XEVFULEH ZPF FOLP
MHH@L\E,J,LQP&XMEHDXWUXO FRRO PRXQ

|
J

IQ

10 X H QSZQ%@YE I—H% HW DW DP DW WKH 3DUN DQG

KRHV&RM R o HDU ORQJ SDQWV ORQJ VOHHYHG VKL

:XJ UHSHOOH TWV RI ZD VHU SDFN ZDUP VKLUW DQG UDLQ JHDU LI DSSURSUL
1 QORY .5, BWY R 4 ['(51(66

6RPH 1DWLRQDO )RUHVW UDQJHU GLVWULFWYV KDYH SROLFLHYV OLPLWLQJ WKH VL]HV RI J
WKHUH DUH ZLOGHUQHVYVY JURXS VL]H OLPLWYVY ZH KDYH DSSHQGHG WKH KLNH OLVWLQJ Z1
RQJ WKH QFWYR®WRK WHRHQ R JIDIOH)}HZUR UN BOW I KHE 8 RQW RAWRYIDQIRBPUVWRHKLNHY ZLWK JURXS

OV  KWW$FRPPR ERQRIT K b Ot WILNH- OHR B v H KRHN\DVOUSAHLRP OO\ PHHW DW DP DQG ZRUN
GDUG IRU PRUH GHWDLOV

7ULS 2UJDQL]JHUV , QHHG \RXU KHOS

) ZLWK DQHBDNSIKPINY R UdHTRXQY B Q@ G RRGWHKHIDY I0J @ X{D 8 K@ 5 WNLIGVGW  VRKH W WS/ w W RZ3- O (
KW DI XQWX DIHAHE R BROFBINO OHHIG” ZULWWHQ RQ LW
J)LO (TXLSPHQW DQG IRRG ZLOO EH SURYLGHG 5HJLVWUDWLRQ LV UHTXLUHG

SDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W L'

SUHSDUHGQHVY DQG DELOLW\ WR VDIHO\ SDUWLFLSDWH LQ DQ\ DF
UHOHDVH IRUPV LQ WKH EDFN RI WKLV SXEOLFDWLRQ DV ZHOO DV

DFWLYLW\
5DWLQJ 'LI¢FXOW\ 5DQJH

%! %RXOGHU ¢HOGV RU H[WHQVLYH EX

I 1IRW 7RR 'LLJEXOMIKWO\ VWUHQXRXV
I0ORGHUDAWH ORGHUDWH WR YHU\ VWUHJARKRXPWLRQ FKDQJH LQ H[FHVV RI IHHW
| ORVW "LI;PBXOWHU\ VWUHQXRXV GLOJFXRXWR G WULS PLOHDJH LQ H[FHVV RI PL

! ([WUHPR ! 9HU\ VWURQJ ZHOO VHDVROBGGHHOHQW KLNLQJ RU H[WHQVLYH URXWH (QG
6! 6FUDPEOLQJ

: 1 (ISRVXUH
:LOGHUQHVV DUHD OLPLW

+$7 $5( (V"

7KH (VVHQWDDOWRESIDVYV ADVKOLJKW
SRFNHWNQLIH PDWFKHV ¢(UHVWDUWHU V>
VXQJODVVHV DPBPD®GOW HYWWD FORWKHV I
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SFWLYLWLHV /LVWLQJ

([SORUH WKH ZRUOG ZLWK :0&

2&7 129  1(: =($/$1' (;3/25%$7,21 63%&( T OHUD SHDN , KDYH EHHQ WR 1HSDO P|
$9%,/$%/( SHUVRQDO UHODWLRQVKLS ZLWK 6DQJJH 61
WKDW ZLOO SURYLGH WKH ORFDO SRUWHU\
([SORUH 1RUWK DQG 6RXWK ,VODQGV RKDMEA WHKIHODIDG\ R Q WWKA W HUFDFH DW WKH E
:0& WULS ,QFOXGHG LV DLU WUDQVSR UMK UHHGZHGIN VORIADIO (W BEXQYIRIFRYEIUHG LQ
EXV ZLWK D JXLGH IDFLOLWDWRU WR KIBOR[XV H[SHULHQFRIUW B W LKR.Q KKRQJWW FVR |
1HZ =HDODQG $ GHWDLOHG WULS LWLQWRPURDQGVWULS GHV&HREMISDQ ZR D@ FERIP
VHQW WR DQ\RQH UHTXHVWLQJ RQH 7KRVH ZLVKLQJ WR EH RQ WKH UHVHUYD

WLRQ OLVW VKRXOG VHQG D FKHEN PDGEHKR XW WIROLIPOEHVTHWBR PSROQHPE 6 DIDUL
WR 32%R] 3DUN &LW\ 87 7KH FKHFN ZLOO

QRW EH FDVKHG XQWLO \RX KDYH KDG DI RRBQHHY W R N U HZ0 WRBLISGGW WHD LKLV KH VW
YLQFHGHVLPRQH#\DKRR FRP RU QRKZHLW WLISHZWQ PH, O/ X LW H ZLOO WDN
JRXUWHHQ SHRSOH KDYH VHQW D GHSRVRWWH {ROX DGJIH WL QMKHIQHX/NV A IGOMF @/RT B LWFKNROU
WR UHVHUYH RQH RI WKH IHZ UHPDLQLQILYISWVH®D\V 7KH QHZ GDWHV DUH W

IRU WKH ODQG DUUDQJHPHQWY DUH

$'9(1785( ,1 1(3%/ 6DIDUL IRU SOXV WUDYHOHUV D WF

I \RX GR QRW ZDQW WR GR WKH 6DIDUL DC
$V D ORYHU RI WKH PRXQWDLQV \RX RZ$UXKWKW REMHRKX UM HOK W ROY.IPEL W WK BIQI URD W V
HVW PRXQWDLQV RQ (DUWK DW OHDVW REEN JRHQWIHRE LR DQIGV W IQHZF WREW D AR U& K
D FODVVLF WUHN LQ WKH GUDLQDJH EH®RUELWWHE ¥ YWD EDWK D@ RRPWLRQ WR FOLPE

SFWLYLW\JV 5HPLQGHU DQG 8SGDWHYV

%RDWLQJ 7ULS GDWOINIWKBHQWEZDWHU WULS IURP $XJ WR -XO\

6HSW 3RVW SHURPDWQVBDORRQ ULYHU WULS 7KLV ZLOO EH D GD\ WULS IURP &R
KDYH D PLQLPXP RI RDU ULJV FRPPLWHG WR WKLY WULS EHIRUH -XO0O\ RU WKH
RU FRRSHUGRJ #FRPFDVW QHW
7UDLOYV GD\ DW 0LOO %
3KRWRV E\ &KULV %LOWRIW
ZKR FRRUGLDQWHV RXU
WUDLOV PDLQWHQDQFH

3DJH



-81 7+8 + -8/ 021 &/,0%,1* &,7< 2) 5128RB +DUULVRQ 3DVV WR /DPRLOOH &DQ\RQ

' &UDLJ PLVVHG WRR PXFK FOLPELQ ZLOODO/ WD\HHD W R RG RHIJ \F IV B KHKGXWOWIGH 7KH SO

WKH FDPSVLWHV IRU DQ H[WUD GD\ LQDIWRIQWRR @ Q&M | WH&SWWHDORRDIQW DW WKH HJ[

ZHHNHQG IRU XS WR GD\V RI FOLPELQ®® W RIQ® ®RU MYKiHDEHY WDPGLPWLWEKH WUDLO

DUHDV LQ WKH :HVW 3HUIHFW HGJHVRQUMBMW QUI[WW LRM\VF PR® WDXIH DERXWRZ PLO

DSSURDFKHV EHDXWLIXO FDPSLQJ \DSEHRQ®PWM JR ZURQJ 30HWKNHVRKRYO )UHGHULFN

ORQJ WULS \RXJ0OO EH DEOH WR FOLPBRNWLDIOOVRX FDQYW OLIW \RXU DUPV

/LQH XS D FOLPELQJ SDUWQHU DQG FDOO &UDLJ +RPHU RU

(PDV®LO PRXQWDLQWAMRUMKOWNWEOIN Q+BIMYMSJRAN.( 52$' 5,'( %$&. 6,'( 2) 7+(

RI WKH YHU\ IHZ VKDG\ FDPSVLWHV US$IBATE¥HGE62UR W2JQ XB QDI PLWKR U

GRQQD,VKHU#ZRWOGQHW
LV FRRUGLQDWLQJ )ULGD\
ULGHV WKLV VHDVRQ 5L¢(
PRVWO\ EH LQ 6XPPLW :D
DQG ORUJDQ &RXQWLHYV
ULGHV ZLOO EHJLQ DW
DQG WKH GHVWLQDWLRQ
FKRVHQ EDVHG RQ WKH Zt
DQG ZLQGV 7KH ZHHNO\
GHVFULSWLRQ PHHWLQJ !
DQG WLPH ZLOO EH PDLOF
'0& %,.( OLVW D IHZ GD\V
D GD\ SULRU WR WKH ULG
DQ H\H RQ WKH ZHDWKHU
DUH UHTXLUHG &RQWDFV
ZLWK TXHVWLRQV RQ WKH
ULGH DQG ZLWK LGHDV IF
JULGD\ ULGHV

-8/ )5, -8/ 78( %,.(
Q2817$,1 681 9$//(<

+HLGL B5REHUW ZLQGVZHSW DSSURDF Y |
7ZLQ 3HDNV o) ° 3KRWR E) }(:)a"L(IO\I‘?}-I%i\&A/FE@%J’I—E\/\?@y /[HW{V DOO JR WR ,GDK

$SULO QFOXGH WKH *DOHQD /RGJH WUDLOV (DVW

JHW \RXU VSRW )LQG D WHQW SDUWQBN ORID S RIZW Q pD\D GD QREX DIMDLRR® KB DQG &
+(/0(76 $5( 5(&200(1'(' 5DWLQJ 5RXWHM KLRRQJ LV DOVR D SRVVLELOLW\ LQ WKH

b aruQP 2GRS WRPHWKLGY,IBY HYHUIRGH VHYH%JDV? HDVLHU 07% WUDLO RSWLRQV H[LV
 KDYH JURXS FDPSVLWHV UHVHUY

WKH WUES,6- G0 EHRP QIS POHG %%%%FFV\VV'E)%?\W%/%E’MWLWWKW DQG 021 QLJKW FDPS)\
DW WKHLU VSUHDG GRZQ VRXWK VR , PD\ QHHG WR ERRN DQ DGGLWLRQDO VL

PDQ\ SHRSOH H[WHQG WKHLU YDFDWLRQ RYl
+RW VSULQJV VKRXOG EH pQHDUE\T ERWK FLC
KHLGL#ELRFKXJRUXWDK HBQG OHW PH NQRZ W
\RXYG OLNH WR DWWHQG ,I \RX GRQTW ZDQ\
ORRNLQJ QRZ IRU DFFRPPRGDWLRQ %UHDNI
RQ \RXU RZQ GLQQHUV ZH FDQ GLVFXVV

-8/ )5, 6$7 %2%$7,1* 0$,1 6$/021 ,,, ,9

/$7( (175< 'LG \RX NQRZ WKH VSHFWDFXODU
5LYHU &DQ\RQ LV RI D PLOH GHHSHU WKD
30DQ WR OHDYH 6/& HDUDO G KPOPSGDW-WEH &
&UHHN SXW LQ /D XEDFKG)HIQAIR\-KOOWLSOH (
GD\V IRU KLNLQJ &DQDVWD WRXUQDPHQWV
KDPPRFN :H QHHG WR NQRZ WKH NLQG RI E

\RXU H[SHULHQFH OHYHO $ GHSRVLW PX
WK &RQWDFW -DNH RU -RGL &UDZOH\ DW MR
FRP RU FDOO KRPH FHOO

-8/ )5, -8/ 021 %$&.3%&. 58%< &5(6727%RF7,1*

JUHGHULFN *DEULHO SODQV WR SDFN WKH 5XE\ &UHVW

7UDLO D 1DWLRQDO 6FHQLF 7UDLO ORBDWG6SG LQ 0K H6 (BOPER QEOWEBRB\DERSS 5,9 (5
1IDWLRQDO )RUHVW LQ 1HYDGD 7KLV 8%19D( VSREQ YROXMWREHVZDYRWPUDRSQXPEHU RI
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RQ D VHUYLFH WULS WR VXUYH\ 259 DQBURPELEDRSVLQRQOD W WKH RRRW 6SUL
LQWHUHVWLQJ SDUWV RI WKH %HDU 5Ly HRG K E LRFSWHIGVENU Y K96 KHDS WIK H
/RIDQ &DQ\RQ ZH ZLOO FDU FDPS LQ R | v EHOQLF V. .
LQ WKH :DVDWFK &DFKH 1DWLRQDO )Ru(g@&? Ul\&ﬁ%@J %%‘&L%P'?WHV LV UHTJ
EUHDN LQWR WHDPV WR ELNH DQG KLNR @ WAH, MW HS pd Kid @B WRIsQJ PHHW
WK DW SP DW WKH ERDWLQJ VKHG

EUHWPDYHULFENP #\DKRR FR

-8/ 681 $)7(51221 +,.( %52$'6 )25. 72 7+(
0($'2: 17 %DUU\ 4XLQQ ZLOO EH
WKH ¢UVW PRXQWDLQ PHDGRZ ARZHUV RI V
WKH %LJ &RWWRQZRRG &DQ\RQ 3DUN DQG !

-8/ 681 %,.( 52%' 5,'( 75$33(576 /223 02

PLOHV  0DUFKDQMHI®VH@Q RWIMUWMRIE®RI WR
ULGH IURP ORXQWDLQ *UHHQ WR WKH PRQEC
PRUQLQJ 7KH ULGH VWDUWV ZLWK D q
/RRS +LJKZD\ WKHQ ZLQGV WKURXJK +XQW
PRQDVWHU\ HDVW RI WRZQ %RWK WKH 6K
LQ 8WDK DQG WKH PRQDVWHU\TV JLIW VKR
WKHUH ZLOO EH VWRUHV LQ +XQWVYLOOH !

HLUGUH )O\QQ JOLVVDGLQJ GRZQ RQH7RHWRHYFDBED KN Y B WHK MAKIRTUDSSHUTfV /R
WKH WRS RI ORXQW 5D\PRQG (YHQ ORKDKHHEDXSESBHAN (HI® \RPWHW D JUHDW GRZC
MRLQHG LQ WKH IXQ 3LFWXUH E\ %UHW® MNWIEHWKH ULGH OHHW DW WKH 20G )DL

LQ ORXQWDLQ *UHHQ DW $0 &DOO 0DU
ODQGVFDSH Rl SHDNV DQG VLQNV &ROWEHRW kR &AW R LR QD EORY
ZXS#[PLVVRRWRFRHJILVWHU DQG JHW PRUH GHWDLOV

-8/ 78( (9(1,1* +,.( 0,// &5((. &$1<21 17"
7+(/2:(50,1( 17" 1HZFRPHUV DUH HVSHELFRW BWOFRPH |RU D SURPSW 30 G
RQ WKLV VWUROO XS WKH ROG OLQHUDO JRUN URDG LQ %LJ &RWWRQZRRG
&DQ\RQ DWFK IRU WKH PRRVH DQG EULQI/RRG WRBMKPYH gl &R0 g5 sp
2VEXUQ DW WKH %LJ &RWWRQZRRGyERQ\REGAVUNKR QG ABYRQ zL0oO PHHW
ORW DW  $0 ZLOO EH VHQW WR WKH ZPF ELNH HPDLO Ol

YLQFHGHVLPR@HRUDKRR FR $Q\RQH ZDQ
-8/ 6%7 '$< +,.( '2%/$.()520 0,// &5((. WR FDUSRRO IURP 6DOW /DNH VKRXOG PHH
17 .DWKU\Q )HLJDO ZLOO ZDQNpWKURXJIK WKH ZRRGV WR

WKLV OLWWOH ODNH KLJK RQ WKH GLYLGH EHWZHHQ 0LOO &UHHN &DQ\RQ DQG
%LJ &RWWRQZRRG &DQ\RQ OHHW .DWKFAQ DWW WKHgQLROs& UHHAEPQ\RQ 9| FwRL
3DUN DQG 5LGH ORW DW  $0 EH RUJDQL]JLQJ WKLV WULS )RU PRUH LQIF

YLFWRUPLHOH#KRWPDLO FRP
-8/ 6$7 '$< +,.( 25*$1,=(516 &+2,&( 02' OLNH

1RUGVWURP ZLOO SLFN D QLFH KLNH WKDWYV DSSURSULDWH IRU
WKH FRQGLWLRQV OHHW OLNH DW WKH %LJ &RWWRQZRRG &DQ\RQ 3DUN
DQG 5LGH ORW DW $0

-8/ 6%7 78( %2%$7,1* 3%$<(77( 5,9(56

&/$66 ,,, <RX FDQ DOZD\V H[SHFW SOHQW\ RI

IUHVK PRXQWDLQ DLU H[FLWLQJ ZKLWH ZDWHU UDIWLQJ DQG
VSHFWDFXODU DOSLQH VFHQHU\ RQ 3D\HWWH ULYHU WULSV
%UHW ODWKHZV ZLOO OHDG WKLV IXQ ¢OOHG ULYHU WULS WR WKH
3D\HWWH ULYHUV 1RUWK RI %RLVH ,GDKR 6DWXUGD\ -XO\

WKH JURXS ZLOO GULYH IURP 6/& WR WKH FDPSJURXQG DORQJ
WKH 6RXWK )RUN RI WKH 3D\HWWH 5LYHU 6XQGD\ WKH\ ZLOO
UDIW RQH VHFWLRQ RI WKH 3D\HWWH ULYHU ORQGD\ WKH\ ZLOO
UDIW DQRWKHU VHFWLRQ DQG UGLWXIWQKWR WR&* RIQD @ MW SHDW IURP W
7KH QHDU E\ VPDOO WRZQ RI &URX¥R¥WK BVOPNY EREOCHWHZRUN YV
GLVSOD\ WKDW FDQ EH DWWHQGHG RQ WKH WK $ VSDFLRXV
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SDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W LV \RXU UHVSEK
VDIHO\ SDUWLFLSDWH LQ DQ\ DFWLYLW\ 3OHDVH EH VXUH WR UHDG DQG UH UH
WKH VLIQ XS VKHHWYV BEWFWKMLBAHILQQLQJ RI HDF

-8/ (' (9(1,1* +,.( %,* &27721:22"
&$1<21 17' OHHW .QLFN .QLFNHUERF8/MHU7+8 &/,0WW* 3(1,7(17,$5< :$// :LWK URX
WKH %LJ &RWWRQZRRG &DQ\RQ 3DUN ORMNH518H PR\ DGV3 X Q LAWKRHQD ~ DQG 0LQL

SURPSW 30 GHSDUWXUH JRW WR EH JUHDW FOLPELQJ OHHW PLOF
&DQ\RQ DFURVV IURP WKH /HGJHPHUH SLFQL
-8/ T7+8 681 '2* %%$&.3%&. $1' 25 &$5 30 &DOO &UDLJ +RPHU VDLO P RW®Q MDD

&$03 +,*+ 7+,57((1(56 ,1 7+( 6$1*5( '( #HDUWKWEQ/N (@6 $5( 5(&200(1'(' SRVW FOLPE
&5,6726 -RLQ WKH ¢UVW ZRPDQ WR FOUPEL & RORUIDIGRIBW WKH KHRWWRQ %RWWRP
SHDNV IRU EDFNSDFNLQJ DQG VXPPLWILDWLIQY WHRXWENDIXWPI X0 WRORUDEGRLQQHU
GHVHUW UDQJH WKDW ZDV VDFUHG W RRNKX¥S SRILD QWK HD Q BTDHDAULWRR) WIRQG UHSOTL
SDVVLQJ 6SDQLVK FRQTXLVWDGRUV 6DQJUH GH &ULVWR PHDQV EORRG

RI &KULVW 7KH PRXQWDLQV ZHfUH DLPLQJ IRU DUH UDUHO\ YLVLWHG VR

ZHJ0O VHH ORWV RI ZLOGARZHUV DQG ZLOGOLIH DQG IHZ SHRSOH :HfOO
UHFRYHU DIWHUZDUGV LQ WKH KRW VSULQJYV DW WKH QRUWKZHVWHUQ WLS RI
WKH UDQJH :H PD\ DOVR KDYH WLPH WR FUXLVH WKURXJK WKH 6DQG

'XQHV EHORZ %ODQFD 3HDN WKH KLIJKHVW SHDN LQ WKH UDQJH DQG

‘KHHOHU *HRORJLF $UHD QHDU WKH KLVWRULF PLQLQJ WRZQ RI &UHHGH
&RORUDGR 7KH RUJDQL]JHU LV D PHGLWDWLRQ LQVWUXFWRU VR WKHUH ZLOO

EH RSSRUWXQLWLHVY WR GR WKDW DV ZHOO +HU FOLPELQJ PDFKLQH RI

D GRJ PLJKW FRPH DORQJ 7ULS PD\ EH UHORFDWHG LI DFFHVV DQG

ZHDWKHU UXOH WKLV RQH RXW IRU WKLV WLPH SHULRG 3DUWLFLSDQWYV

PXVW KDYH PRXQWDLQHHULQJ DQG DOWLWXGH H[SHULHQFH &RQWDFW

-DQH .RHUQHU PWVSLWW #KRMPDLO FR

UHJLVWHU DQG JHW PRUH GHWDLOV

-8/ 7+8 (9(1,1* +,.( [,77/( &27721:22"

&$1<21 17° OHHW +ROO\ 6PLWK DW WKH /LWWOH
&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW DW 30 IRU D SURPSW

30 GHSDUWXUH 7ULS 2UJDQL]JHU /DUU\ /IDUNLQ ORKDPHG $EG

GUH )O\QQ VODFNLQJ RQ WKH QDUURZ WRS F

-8/ 7+8 %,.( 02817$,1 3$5. &,7< 25 6$3KRWR E\ %UHW ODWKHZV
&,7< 02' (YHQLQJ ULGH LQ HLWKHU 3DUN &LW\ PRVW OLNHO\
VWDUWLQJ DW SP RU LQ WKH 6DOROLIPNEH. G HB D B RYWH GHEHOR PW PLPW]H) FOLPE
DW SP 5LGH GHVFULSWLRQ WLPE DHHGIRH HVOLQ F GBIOPEAHU YL OO \EWMU IRU :0& Pl

HPDLOHG WR PHPEHUV RI WKH :0& ELNQIRQ DBVWWHREHRQWREW &DUG\ DW
KV#QHWZRUOGGDRR® FRQGLWLRQV SHUPLWWLQJ
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SBDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W LV \RXU UHVSR
VDIHO\ SDUWLFLSDWH LQ DQ\ DFwWLYLW\ 3OHDVH EH VXUH WR UHDG DQG UH UHI
WKH VLIJQ XS VKHHWYV BKWFWKMLBMHILQQLQJ RI HDF

-8/ 7+8 £ -8/ 681 &/,0%,1* '(9,/16 72:RYHWRQQIKW DW WKH ORGJH EH SUHSDUHG Z
6KDURQ IRU URFN FOLPELQJ DW 'HYLOPRQTREBUSGRIV -KIO\RX GRKRIMWH OLNH MDPPLQ
WKDW DUH LQWHUHVWHG LQ VWD\LQJ WROQUHHUI RU HD ZS-ROVFARRFN EM LI FWPISQ WKH |
RXW GXULQJ RXU VWD\ WKHUH $ YDULAFRWV\SRWHREIORE Y LOWK GR Ul FFRIR S & H® i DMCDW D WHR
DYDLODEOH ZLWK PXOWL SLWFK ORQJ SRWWKNFN BOGFRABHBY W\R UHJEWW HWH DQRSC
IRU GHWDLOV V KW RI@ DL BF N#VOF 2 H XL XKW ORGJH IHH LV DQ DGGLWLRQDO
LQIRUPDWLRQ FDOO KRVW *X\ %HQVRQ
-8/ )5, %,.(52%"' 5,'( %$&. 6,'(2) 7+( RU (QWHUWDLQPHQW &R 'LUHFWRUV %HYHU
'$6$7&+ )5217 02' 'RQQD )LVKHU EHPULFN#QHRVRRUDLF FROF'DQLHO R
GRQQD¢VKHU#ZRUWY/GRRRY GMOD \WHQJ )UREGD QRIDGH# JFEIGMHALRQ FR
WKLV VHDVRQ 5LGHV ZLOO PRVWO\ EH LQ 6XPPLW :DVDWFK DQG ORUJDQ
&RXQWLHV -XO\ ULGHV ZLOO EHJLQ DV8/ 6%$D 6DEYG&\V KiH GHESW LOSDMWIRENL&( -RLQ |
ZLOO EH FKRVHQ EDVHG RQ WKH ZHDWRHPEMNQE Z6MGH 2 XAK & ZGIHRNY\ DIQEGHWKH )R U
GHVFULSWLRQ PHHWLQJ SODFH DQG WROPWH WUDQOBHLRDYBHBLWIR WKHHYW O W WKH %1
%,.( OLVW D IHZ GD\V WR D GD\ SULRU DWR W&H UK HR WHV\S LEHUY QFH\E LRI SURYLG
WKH ZHDWKHU +HOPHWY DUH UHTXLUWG® D L&R@W D B3 MR @ DZ B DW KORXQH VS\DLRWQY D Q G
RQ WKH FXUUHQW ULGH DQG ZLWK LGHDV IRU ZDWHU JORYHV DQG D OXQFK :H
IXWXUH )ULGD\ ULGHYV E\ PLG DIWHUQRRQ &DOO &KULV ¢
PDU\FKULV#VIRAQ B HRDLOV

-8/ )5, 681 &/,0%,1* /21(
3($. /RXLV $UHYDOR ZLOO EH OHDGLQJ D -8/ 6$7 /2'*( :25. 3$57< :H QHHG
UHSHDW RI ODVW \HDUfV /RQH 3HDN FOLPE ,I\RXU KHOS ZLWK ODQGVFDSLQJ OF
\RXTUH LQWHUHVWHG FDOO /RXLV # JHQHUDO PDLQWHQDQFH DW WKH C
RU HPDL® KOWPHAX¥ DOR#AWRPFDVW QH \RXU VNLOOV ZRUN JORYHV DQG \F
IRU PRUH LQIRUPDWLRQ RU WR UHJLVWHU /HDWBQQYWLWXGH JRU DOO RI WKDW , ZL
cUVW KDQG DERXW WKH KDUGVKLSV RI 30DQ LI \RX 563 &OD\WRQ E\ -XO\ DW
&DPS” 7R VXSSRUW WKH DFTXLVLWLRQ DQG FOD\WRQUDQGRQHWHERIWOKBJRR $0
UHSODFHPHQW RI WKH :0& FOLPELQJ JHDU WR 30 6HH \RX DW WKH ORGJH
QHHGHG WR PD[LPL]H FOLPELQJ VDIHW\ WKHUH
ZLOO EH D IHH IRU DOO FOLPEHUYV \HDU IRU _gy 681 '$< +,.( %52%$'6 )25. 72
:0& PHPEHUV \HDU IRU QRQ :0& 7+(0($'2: 17" OHHW ODUJDUHW )L
PHPEHUV RU GD\ IRU WKLV PLG PRUQLQJ KLN
&RWWRQZRRG &DQ\RQ 3DUN DQG 51
-8/ 6387 6(59,&( '$< 2QO\ VHUYLFH 7KLV KLNH LV FR OLVWHG ZLW!

UHODWHG GD\ KLNLQJ DFWIIGW IR VYR BP i M%b@.@/ROORz

&OXE VHUYLFH DFWLYLW\7KXUVGD\ HYHQLQJ KLNH

BKRWR E\ 'RQQ -8/ 681 $)7(51221 +,.( 1$.(
-8/ 6%7 )$0,/< 6(59,&( "$< &$7+(5,1( 17" 3DWWL 29.HHIH UHFR
+,.( 67(:$576 )$//6 21 02817 7,03%$12*26 \RX VOHHS LQ UHDG WKH SDSHU JUDE D VQ
17" 5DQG\ /RQJ ZULWHV 6WHZHWWIV DNOWNKH % DI BRIWWRQZRRG &DQ\RQ 3

ZDWHUIDOO QHDU WKH VRXWK HQG RI ORXQW 7LPSDQRJRV WKDW DSSURDFKHV

SRUWLRQV RI PRUH IDPRXV ZDWHUIDOOY/ LQggHOORZ V. \V R (B U s&eV HPoloWek2 - 0$ 1
1IDWLRQDO 3DUNV 7KH KLNH LV FRPSDUHEQH LQ 4Rl OF%6@WW MR 6DOW ZDdH WDNH
2YHUORRN 7KLV LV D VHUYLFH GD\ VR ZHJRP b6 8 O MNHIWPMKHROREE Oikblv . QRE I

ZD\ OHHW 5DQG\ DW WKH WK 6RXWK ¥R8 b8 BDYWNWKHE 07 Lldcd1 QM P WDQVRQ 3DUN DC
$0 &KLOGUHQ RI PHPEHUV PD\ SDUWLFLSDWH ZLWK WKH FRQVHQW RI WKH

RUJDQL]JHU EXW QR PRUH WKDQ SHU IDPLO\ /[LPLW

-8/ 681 '$< +,.( %87 75%$3 /223 02 ‘H ZLO
-8/ 6%7 62&,8/ &2))((+286( $7 7+( :0& /KENH XS %XWOHU )RUN WR WKH 'HVRODWLRC
30OHDVH FRPH DQG HQMR\ D SRWOXFN GQUIRHVRWUBRO! RRODAHC EYRODWLRQ DQG
DQ HYHQLQJ RI ¢QH DFRXVWLF PXVLF bBAHDBQRUEYI PRUN WEKHQ WHVIFHQG %HDUWUD
FKDUPLQJ UXVWLF DWPRVSKHUH RI WKHHO& HRE WK B i Rl REW RQW HIKHDUGY |, ZLO!
&RITHH+RXVH LV D OLVWHQLQJ YHQXH E%bHIMY¥YYHODWYE EHHQJ B HHRNUBRENEDRAWVLRQ

FKDLU RU FXVKLRQ ADVKOLJKW LQVHEW BWMSHRAHRAW FHYWRBIRRE QG ATREHB UN
IRRG"~ LI \RXTUH JRLQJ WR VQDFN GXUL@®} WKH FRQFHUW 7KHUH ZLOO EH

D MDP DIWHUZDUGY VR EULQJ \RXU LQVWUXPHQWYV I \RX ZDQW WR VWD\
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-8/ 681 '$< +,.( %(1 /2021' 9,$%$ 1257+
2*'(1 &$1<21 06' %HQ /RPRQG LV D J8JHDW' JEDINIFQH,.( %,* &27721:22"

WKH QRUWKHUQ :DVDWFK DQG ZDV X\&$G <RI 3D'UD PRIXQWHY HEVPR %P L W K DV

ORJR ,W LV D ORQJ KLNH EXW WKHU&RMWWR YZUPRG HID@\ XK B DADN VRCGWKIHG W RRW C

&DOO 'RQ DQG OHOLQGD :LFNKDP RV GHSDURWXUH

WHWRQGDB#RRQUHRLVWHU DQG JHW PRUH GHWDLOV :HYOO EH

RXW RI WRZQ RQ -XO\ 30HDVH UH-BUVWHB EB(RUM WKHQ, RUEBDHDEHIR21

PHVVDJH RQ RXU DQVZHULQJ PDFKLQH7' OHHW ORKDPHG $EGDOODK DW \
&DQ\RQ 3DUN DQG 5LGH ORW DW 30 IRU D

GHSDUWXUH

-8/ 7+8 %,.( 02817%,1 3%5. &,7< 25 6%/7

/$.( &,7< 02' (YHQLQJ ULGH LQ HLWKHU 3Dl
OLNHO\ VWDUWLQJ DW SP RU LQ WKH 6DC
VWDUWLQJ DW SP 5LGH GHVFULSWLRQ

ZLOO EH HPDLOHG WR PHPEHUV RI WKH :0& E
+DUGKDVDAMQ HWZRUGGDHR® FRQGLWLRQV SHUPLY

-8/ 7+8 &/,0%,1* /,6% )$//6 PLOHV XS /LWMW

&RWWRQZRRG DQG \DUGV XS WKH WUDLO ¢
FOLPELQJ RQ WKHVH KRW HYHQLQJV %H WKE
$QGHUVRQ PRUJOP@ L® DK RRIFR

\RX KDYH TXHVWLRQV +(/0(76 $5( 5(&200(1'("
SRVW FOLPE *DUOLF %XUJHUV DW WKH &RWV
UHFRPPHQGHG 5DWLQJ 5RXWHV IURP w
DGYDQFHG FOLPELQJ 7R VXSSRUW WKH DFT
RI WKH :0& FOLPELQJ JHDU QHHGHG WR PDJLI
VDIHW\ WKHUH ZLOO EH D IHH IRU DOO FOLPE
PHPEHUYV \HDU IRU QRQ :0& PHPEHUV R

6WRUP ORXQWDLQ IURP 0XOH +ROORZ 7KXUVGD\ HYHQLQJ
LNH '

K 3KRWR E\ 'RQQ
-8/ 681 '$< +,.( %,* &27721:22' 7:,1
3($.6 06' ORKDPHG $EGDOODK ZLOO DVFHQG

IURP %URDGV )RUN DQG PLJKW JR WKURXJK WKH :LOVRQ &KXWH WR
WKH WRS 7KLV KLNH KDV VFUDPEOLQJ DQG VRPH H[SRVXUH &DOO
ORKDPHG WR UHJLVWHU DQG JHW GHWDLOV /LPLW

-8/ 681 %,.( 02817$,1 /22.287 3($. 02

&RPH H[SORUH JUHDW VLQJOHWUDFN QHDU (DVW FDQ\RQ ZLWK 7LP
%DUGVOH\ WRGD\ OHHW DW 3DUOH\YV .PDUW DW DP WR FDUSRRO
RU DP DW WKH ORXQWDLQ 'HOO 5HVHUYRLU XSSHU SDUNLQJ ORW
&DOO 7LP IRU TXHVWLRQV RU FRQFHUQV DW

-8/ 78( (9(1,1* +,.( %,* &27721:22"

&$1<21 17 OHHW ODU\ $QQ /RVHH DW WKH
%L &SRWWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW DW 30 IRU D
SURPSW 30 GHSDUWXUH

-8/ 78( %,.( 02817%$,1 3%$5. &,7< 02

SP 7XHVGD\ ULGHV WKLV VHDVRQ ZLOO PHHW D YDULRXV ORFDWLRQV
WKDW ZLOO EH VHQW WR WKH ZPF ELNH HPDLO OLVW RU FRQWDFW 9LQFH
DWLQFHGHVLPR@HRUDKRR FR $Q\RQH

ZDQWLQJ WR FDUSRRO IURP 6DOW /DNH VKRXOG PHHW DW WKH 3DUOH\{V
.PDUW DQG OHDYH E\
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-8/  6$7 $)7(51221 +,.( 6,/9(5 )25. 17' &DEHRQW OHHW &DURO $QQ /DQJIRUG
*UHWFKHQ 6LHJOHU IRU D KENWWK® BWOYWU )RWUN DQG

DIWHUZDUGY D SRWOXFN ZLWK PHDW YHJJLHV FRRNHG RQ *UHWFKHQTV ¢ UH

SLW <RX ZLOO JR WR *UHWFKHQYV KRX&H DM8 WISK £D Y H RS 167 O¥<+D2 )'RA2E3 02"
GURS RII \RXU IRRG DQG GULQNV DQG SREHY WLRNHURS WK W FDQRRI@ $ RBREHHMR JR XS
PD\ RQO\ ZDQW WR JR WR WKH PLQH ZLWXWOHWHRHRN WK LMKHRWKR IVUPIDO RYHU WK
ZDQW WR FRQWLQXH DORQJ ULGJH DQGGRIZHODOWMRR S1 B UWHD)RIUN] GORZHW S5REHUW D)
WKH ZHVW EDVLQ RI 6LOYHU )RUN ZLWKCURPRQRQBEWNKR Q@ BZGHWRRW RXWH $0 /LPL
,Q WKLV ZD\ LW ZLOO EH GHVLJQDWHG DV ERWK DQ 17' DQG D 02' VR

WKDW WKH DIWHU KLNH SDUW\ FDQ EH ELJJHU OHHW *UHWFKHQ DW WKH %LJ
&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW DW 30

-8/  B$7 '$< +,.( *2%%/(56 .12% )520

$/(;$1'(5 %$6,1 02' /L] &RUGRYD WDNHV WKH

FRROHVW URXWH WR *REEOHUV OHHW /L] DW WKH 6N\OLQH +LJK HDVW ORW DW
$0 /LPLW

-8/  6%$7 '$< +,.( :+,7(3,1(/$.( 02' ORKDPHG

$EGDOODK ZLOO KLNH XS DQ ROG URDG WR D ORYHO\ ODNH
VXUURXQGHG E\ JUDQLWH FOLIIV OHHW ORKDPHG DW WKH /LWWOH
&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW DW $0

-8/ 6%$7 '$< +,.( 6815,6( 72 6816(7 (;7 &DQ LW

EH GRQH" ,1 \RXJUH LQ H[FHOOHQW VKDSH MRLQ %UDG <DWHYV

REQ\VWOF#HDWNVROIZXDWH RXOG EH WKH WRXJKHVW KLNH KHfV

HYHU RUJDQL]HG 7KH URXWH :LOO JR XS 6XQULVH 3HDN YLD %URDGYV

)RUN IROORZ WKH ULGJH DOO WKH ZD\ WR 6XQVHW 3HDN DQG WKHQ GHVFHQG

WR %ULJKWRQ 7RWDO HOHYDWLRQ JDIgR &Y RV &D o W ZLaKR WROMV) UHGHULEN -

VFUDPEOLQJ RQ D YHU\ H[SRVHG ULGJHOLQH ~ ,I \RX EHOLHYH \RX KDYH

ZKDW LW WDNHV FRQWDFW %UDG WR UHJLVWHU DQG JHW PRUH GHWDLOV /LPLW
-8/ 681 '$< +,.( 0,// % 1257+ 72 1())6 &$1<21

21( :$< 02° YRU WKLV RQH ZD\ KLNH .QLFN

-8/  6$7 £ 681 %,.(52%' 5,'( %($5 /$.( SODQV WR KLNH XS 0LOO % 1RUWK D(
$118$/ &(1785< 02' 06' +HOS %RE :ULBDW\RQ 6KXWWOH ZLOO EH QHFHVVDU\ $SS
EREDQGGHQ@®DEPVG FRDWH KLV YD @LRIWKGDW EDQG ORVYV RI IW &DOO HD

GRLQJ WZR ODSV DURXQG %HDU /DNH $00 SDYHG ZLWK LQFRQVHTXHQWLDO
KLOOV :H ZLOO FDPS DW *DUGHQ &LW)\ -2/% RSADBXWGOD\6DQRBOVOVEBDLUMS , WRHS )(5*8621
FHQWXU\ ULGH DW $0 6XQGD\ PRUQI*@N&+6DBPPLQPDRQQH\GMMD Q RU#[PLVVLRQ
RSWLRQDO RQ 6DWXUGD\ &DOO %RE WARUBBMWHWHWKBW WKHWMHUL&HVRPH VFUDPEOL

HQG RI WKLV KLNH OHHW -LP DW WKH %LJ &
-8/ 6$7 %,.( 02817%$,1 0, 02817%,1 758%5LGH ORW DW $0 /LPLW

17' 02' -RLQ 7RP IRU WKLV IXQ ULGH LQ 3DUN &LW\ OHHW DW
WKH WRS OHYHO RI WKH SDUNLQJ JDUD-BA R@ DD WB¥D# .$Y H2@ HTWL WoR 3DW(N581 06’
&LW\ +DOO ODUVDF $YH DW DP :DDWHEGBYVYV ZKDDVREDPRISRARRIQO BRKLNH IURP W

IURP WKHUH XS WR WKH OLG ORXQWDLQLMWHER LRRKSBE&DGLWR WRKRXW. GPHOHYH QRUWK
DW D PRGHUDWH SDFH DQG WXUQ DURXWQIGH UK I JHUDROW R RROYRIZNV I\RKMW K 3HDN DQG D
IRRW FRQWRXU KDV OLWWOH FOLPELQIHERGGAMVRAE RIGWWHK HF RY HUGZDNPTLVGUH WUI
DQG VFHQLF LQ WKH UHJLRQ ~ 7KHUH ZDOGL WKV O H H BDRAMWH 023 BRGHSODEH 6SHFW
FDUSRRO IURP 6/& PHHW DW WKH 3DUORDIWYO.PDOW WW UHJDPWHRIRQWOFWW PRUH GH
7RP DW WPKXJKHV #FRPFDVW QHW IRU TXHVWLRQV RU GLUHFWLRQV

-8/ 681 %,.( 02817$,1 % (1&+ &5((. 3,1(
-8/  6%$7 52%' %,.( +(%(5 9%//(< 5,'( 02' 9%//(< 02 &RPH DQG MRLQ 1LFN WR ULGH
0,/(6 OHHW DW DP DW :DVDWFK +LJORRQQWEHQN 7KH SODQ LV WR ULGH %HQFK «
6 IRUD VFHQLF ORRS ULGH DURXQG + HEE HDUQ RINVCKOHHU\ B/ IUMD K CD WAV @VHH I RXW DQG EDFN
WR WKH -RUGDQHOOH :HWODQGV MXVWERRNZ'WKMHDRUEG&DWHDWH 'DP ®U IRU FDUSR
‘H]0O EHJLQ ULGLQJ DW 4XHVWLRQDNU O&RDWDFB/USRE MM WVIKLRIHWRU GLUHFWLF
U WXUQHU#XRIX QHW RU &R OLVWHG ZLWK WKH %%7&

-8/ 681 '$< +,.( /$0%6 &$1<21 17' +LBH XGB2WRO(1,1* 52%' %,.( 3$5/(<76 &5266,1*
WKH 0LOO &UHHN &DQ\RQ RYHUORRN WEBYRX K WEKH(FRRO IBUHV W\ HRH WDP®Y SP LG
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SDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W LV \RXU UHVS
VDIHO\ SDUWLFLSDWH LQ DQ\ DFWLYLW\ 3OHDVH EH VXUH WR UHDG DQG UH Ut
WKH VLIQ XS VKHHWYV BKI/FWKMLEBHILQQLQJ RI HDF

SDUNLQJ ORW DW ( 6 E\ +LJKOBRQG #t8K 7K PRR®B$&. 7+( 7(7216
ZLOO DOUHDG\ EH XS IXO0 ZKHQOWKBPHW®QS$EBWOD®WK SP SODQV WR SDFN

‘HfOO ULGH RYHU 3DUOH\YV &URVVLYRXQYKWWKR RRR@XKLIKW KKBEDGWDRXYWMWRJ DVVLV
DQG ORRS EDFN +HDGOLJKWYV DQG OWRKIDRHG KWWRY UHHITX/IWJHHWG D Q1B OHOWYV @/HDW WL O V

ULGLQJ DW &RQWDFW 5REHUW 7XUQHU U WXUQHU#XRIX QHW
RU LI \RX KDYH TXHVWLRQVS8/&R70BVWHGLZ HW.K WoKH &27721:22"
% % 7 & &$1<21 17' OHHW S5REHUW 7XUQHU
%LJ &RWWRQZRRG &DQ\RQ 3DUN DQG 5LGH O
-8/ 78( (9(1,1* +,.( 0,// &5((. &$1<2SURPSW 30 GHSDUWXUH
17' OHHW &KDUPDLQH ORXOWRQ DW WKH 0LOO
&UHHN &DQ\RQ 3DUN DQG 5LGH ORW -BW 7+80% R(UOR2&SITRPISW3$5. &,7< 25 6$/7
30 GHSDUWXUH /$.( & ,7< 02' (YHQLQJ ULGH LQ HLWKHU 3D
OLNHO\ VWDUWLQJ DW SP RU LQ WKH 6D
-8/  78( %,.( 02817%,1 3%$5. &,7< 02VWDUWLQJ DW SP 5LGH GHVFULSWLRQ

SP 7XHVGD\ ULGHV WKLV VHDVRQ ZLQ@DOPHEMW HPPDOHRBXWFRORAP®WHRQY\R| WKH :0& E
WKDW ZLOO EH VHQW WR WKH ZPF E DK GIK\DADH O/I2Z\RW GREDER QFVRMFBULWLREON SHUPL'
DWLQFHGHVLPR@HRUDKRR FR $Q\RQH
ZDQWLQJ WR FDUSRRO IURP 6DOW /DI8H VRRX GG, (H,HW D6 &K (B BD BIH\F\H DW WK
.PDUW DQG OHDYH E\ URDGVLGH SDUNLQJ DUHD PLOHV IURP WI
&RWWRQZRRG EHIRUH SP VR VLJQ LQ DQC
-8/ (" (9(1,1* +,.( 0,// &5((. &$1<21ZDON XS WR WKLV VKDG\ DUHD VRXWK RI WK
17° OHHW .QLFN .QLFNHUERFNHU &UDLJ PRPWWKH 0L O ORDL 8 PIDROOQW DLQV#HDUWI
&UHHN &DQ\RQ 3DUN DQG 5LGH ORW Q@WZLWK3DQRUXDI\BWRRSW +(/0(76 $5( 5(&200(

30 GHSDUWXUH SRVW FOLPE *DUOLF %XUJHUV DW WKH &RW'
UHFRPPHQGHG 5DWLQJ 5RXWHV IURP W
-8/ (' 021 &/,0%,1* + &,548( 2) ™R DGYDQFHG FOLPELQJ 7R VXSSRUW WKH

72:(56 &UDLJ +RPHU DQG 3HWHU & D RISEHDF DRHQSORQWK®JI:0& FOLPELQJ JHDU Q
WR OHDYH DIWHU ZRUN RQ :HGQHVGBOQREK®YJDWD3E HAWDMKMHGH LAYLA3I EH D IHH IRU
WRZDUG WKH :LQG 5LYHUYV IRU D ORRU F®& PEIPEHEOMHNHQGDU IRU QRQ :0& PHPE
'HJ]O0O EH ¢QLVKLQJ WKH GULYH DQG KBGMLMQJ LQ 7KXUVGD\ VR WKDW

ZHTO0O KDYH )ULGD\ 6DWXUGD\ 6XQGD\ WR FOLPE ,I \RXJUH
LOQWHUHVWHG LQ MRLQLQJ XV FDOO ®UDLJ)5% %,.( 528U HPDLD$&. 6,'( 2) 7+(
VDLO PRXQWDLQW #RID PR KB LIGNRUPDWBERI&+ )5217 02' 'RQQD )LVKHU

GRQQD¢VKHU#ZRUOGRRRY GMQAD\WHQJ )ULGD\
ULGHV WKLV VHDVRQ G5LGHV ZLOO PRVWO\ I
DQG ORUJDQ &RXQWLHV -XO\ ULGHV ZLOO E
WKH GHVWLQDWLRQ ZLOO EH FKRVHQ EDVHG
7KH ZHHNO\ ULGH GHVFULSWLRQ PHHWLQJ ¢
PDLOHG WR WKH :0& %,.( OLVW D IHZ GD\V W
ULGH NHHSLQJ DQ H\H RQ WKH ZHDWKHU +
&RQWDFW 'RQQD ZLWK TXHVWLRQV RQ WKH F
LGHDV IRU IXWXUH )ULGD\ ULGHV

-8/  6%$7 681 '2* &$5 &$03 /$0277( 3($.

,1 7+(8,17$6 3DXO )ORRG SODQV WF
IURP WKH 6WLOOZDWHU )RUN ZLWK D IDLUO
FURVV FRXQWU\ DVFHQW WR WKLV IRRW
UHJLVWHU DQG JHW GHWDLOV OHPEHUVY Zt
SDUWLFLSDWH ZLWK WKH FRQVHQW RI WKH F

-8/  6$7 7857/( +,.( %5,*+721 /$.(6 02°
'RXJ 6WDUN ZLOO ORRS DURXQG /I
ODUWKD /DNH &DWKHULQH 7ZLQ /DNHV DQG

'DUN &DQ\RQ 3KRWR E\ JUHGHULFN RpHE{QRIG G SDFH DQG WLPH WR ORRN DW WK
WKH %LJ &RWWRQZRRG &DQ\RQ 3DUN DQG 51
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SBDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W LV \RXU UHYV
VDIHO\ SDUWLFLSDWH LQ DQ\ DFWLYLW\ 3OHDVH EH VXUH WR UHDG DQG UH L
WKH VLIJQ XS VKHHWYV BKI/FFWKMLEBHILQQLQJ RI HDF

-8/ 021 $8* 021 %2%$7,1* 6%1 -8%1 ,,

-8/  6$7 '$< +,.( 0$<%,5' /$.(6 02

9 L&/R QMWW K MV BHIW H Y H

IRU D IXQ GD\V RQ WKH

WLQ\ ODNHV LQ D JUDQLWH ERZO KLJKVDVEHRSYKH QLR/$\W PH#RWW RQWRHRGX&D Q\RQ

ZLWK /L] &RUGRYD

&$1<21 17
-8/  6%$7 '$< +,.( 7+( 681',$/ 06"
.RKDJHQ ZLOO DVFHQG WKH &OXEfV
IDYRULWH SHDN 1RW RQO\ LV LW IHDWXUHG LQ
WKH &OXEYV ORJR EXW ODUN KDV D SLFWXUH RI
LW RQ KLV OLYLQJ URRP ZDOO 7KHUH LV VRPH
VFUDPEOLQJ DQG H[SRVXUH RQ WKLV KLNH OHHW
ODUN DW WKH %LJ &RWWRQZRRG &DQ\RQ 3DUN
DQG 5LGH ORW DW $0 /LPLW

-8/ 681 '$< +,.( '$<%5,*+7

/223 02' %RE &DG\ RU
UFDG\#[PLVWLRMORKLNH XS 'D\V

JRUN WR WKH WRS WKHQ FDWFK D VLGH WUDLO WKDW
OHDGV WR WKH ULGJH EHWZHHQ 6LOYHU )RUN DQG
/ILWWOH &RWWRQZRRG :H ZLOO IROORZ WKH

ULGJH WR D PLQH URDG WKDW JRHV LQWR *UL]]O\
*XOFK WKHQ GHVFHQG IURP 7ZLQ /DNHV 3DVV

WR %ULJKWRQ ZKHUH ZH VKRXOG KDYH OHIW D

FDU $IWHUZDUGV , ZLOO EH JRLQJ WR OROO\
*UHHQV IRU EXUJHUV DQG EHHU OHHW DW WKH

%LJ &RWWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW

DW  $0

/[HIW WR ULJKW *ORULD )UDQN

OHHW /L] DW WKH /LWWOH &RWWRQZRRG
&DQ\RQ 3DUN DQG 5LGH ORW DW $0 -@/PLWS8( (9(1,1* +,.( /,77/( &27721:22"
OHHW 'RQQ 6HHOH\ DV

ODUBRWWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW

30 GHSDUWXUH

-8/ 78( %, .(
02817%,1 3$5.
&,7< 02 SP
7XHVGD\ ULGHV WKL\
ZLOO PHHW D YDULR;
ORFDWLRQV WKDW Z|
WR WKH ZPF ELNH HF
OLVW RU FRQWDFW 9
YLQFHGHVLPRQH#\DK
FR RU

$Q\RQH ZDQWLQ
WR FDUSRRO IURP 6L
IDNH VKRXOG PHHW I
3DUOH\TV .PDUW DQ
E\

-8/ (!
(9(1,1* +,.( %,*

'RQ@QD7DeWR2'WKH

.DPDV )UDQFLV :RRGODQG3HRWSREMEIMYLSH 17° OHHW

-8/ 681 '2* +,.( ,6/$1' /$.(
1 7+(8,17$6 02
JHW YHU\ ZHW ZLWK 'RQQ 6HHOH\

%UHWW 6PLWK

&RPH ZDWFK VRPH BWUWKDBD B0 IGRRWWRQZRRG &DQ\RQ 3DUN D
SURPZW D Q G3 0 VETH/S D UMDOHD \

JRUJHRXV KLNH WRR OHHW 'RQQ DW WKH 3DUOH\V . PDUW SDUNLQJ ORW

DW $0 OHPEHUVY ZHOO EHKDYHG GRJ8/ D UM Z HD(ARPH+, . (

0,/ &5((. &$1<21

17 OHHW ORKDPHG $EGDOODK DV

-8/ 681 %,.( 02817%,1 /(:,6 3($. 02' &DQ\RQ 3DUN DQG 5LGH ORW DW
&RPH ULGH WKH VRXWKHUQ VN\OLQH WAHBIDWUWRUHZLY 3HDN

RYHUORRNY 3LQHYLHZ 5HVHUYRLU DQG 2GJHQ 9DOOH\

30 IRU
7KLV WUDLO

'"HSHQGLQJ RQ

WKH WHPSHUDWXUH ZH PD\ QHHG DQ HOUOYHNSNDUWSUR FPDWHLBIRKDRIDW5 &$5
&$03 +,*+ 7+,57((1(56 ,1 7+( 6%1 -8%$16 -RL
WKH ¢UVW ZRPDQ WR FOLPE &RORUDGRYV

-8/ 681 62&,%$/ %%4 /8$8 327/8&.,1 0,/EDENSDFNLQJ DQG VXPPLWLQJ LQ WKH 6DC

&5((. &$1<21
\RXU /XDX VKLUW

30 WR 30 'LJ RXW \RXVRXWRAHVIMHE @ & RORUDGR 7KH PRXQWDL
‘H KDYH UHVHUY DWIDRGN\O D WL WIKW H YB 6 (D0Q GHKW ORWYV R Z

JURXS VLWH DW WKH %R[ (OGHU DUHD SHRSGIOMHO & OONU H F FPYLIDW D IMSHIWZADRU GV L Q )

:DVDWFK %RXOHYDUG

%HDXWLIXO VIGRORUDGRV MPYVEOEB RORXWWDRBRXVO\ (

DQG PDSOHV ZLWK DQ RFFDVLRQDO SDQIs BOEF \DFMSWY D WRDVDPYHBLR® WKIHIR XU P HW
SHU YHKLFOH FDQ\RQ IHH FDUSRROPHSG LWRPNVMWRE VREVE®O XSDVWRU VR WKHUH ZI|

DQG ULGH ORW DW

6 :DVDWFK %RXOMYZHOD MXWWFRLPELQJ[PWFKLQH RI D GRJ

DW BRXWK OHHW DW SP )URP WKHBEH UHORRDWKG EORHFDNWKHU UXOHV WK
WKHQ WXUQ HDVW RQWR WKH 0LOO &UMX\NWFRRQYRIQPRRD® DW) HH Ud QDIVDQVG KD OW L W

%RXOHYDUG $V DOZD\V LWYTV %<2% [RHWUOHUH RI

&MY KIBWLWR Q#K RWRP [ IHAQ LRRV

JRU IXUWKHU TXHVWLRQV SOHDVH FDOIQ G HHWURRUYIP IGLHFWD L OV

REHPULFN#QHRVARRUODIGFROF'DQLHO RU
PFGDQLHO#[FLVVLRQ FR -8/
&, 7< 02'

7+8 %,.( 02817%$,1 3%$5. &,7< 25 6$/7 /$.
(YHQLQJ ULGH LQ HLWKHU 3DUN
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VWDUWLQJ DW SP RULQ WKH 6DO&D ODRE WD OKR\DWE S DNHQ Q ¥ VWO RWWLL@ JD\W
DW SP 5LGH GHVFULSWLRQ WLPH OIG \PHHMWLIRY BIODFH ZLDINEH OOV 'ULYH
HPDLOHG WR PHPEHUV RI WKH :0& ELNRQYRMM/KVDER FWQ W CRAW #LLWG\ WWHQ WXUQ
KV#QHWZRUQ@GDAR® FRQGLWLRQV SHURLWKMW@IDLQ RQ (DVWVLGH 'ULYH *R VRX\
RI D PLOH DQG SDUN LQ WKH ORW RQ WKH |
-8/ 7+8 &/,0%,1* *$7( %8775(66 RW8WKH DQG 86
SDUNLQJ DUHD PLOH XS /LWWOH &RWWRQZRRG &DQ\RQ IURP WKH
QHRQ VLJQ 7KLV LV ¢QH JUDQLWH WR8JHW6BH PID\ /KR 1S W, H( QO 5\0 KL B \2R ((5
5RFNV WULS &DOO &UDLJ +RAHW PRX$7,2R$/(PBIZQ5,& 75%,/ 02' 7R EH DXWKHC
QWDLQV#HDWWWRXLRNYGHTXHVWLRQV 5B@G\7REE ZLOO KLNH XSKLOO IURF
5(&200(1'(" SRVW FOLPE *DUOLF % XU JHR W R MW WKKH I&\R VRW R&H (DVW &DQ\RQ 5RDC
%RWWRP DUH DOVR UHFRPPHQGHG BBWGRZV5RIAWHNGIWRPD IRURHU 3LRQHHU F
EHJLQQHU WR DGYDQFHG FOLPELEQD YRR \GOFIR D YGWKIH EDH DXV F DW ODROW UHD P
DQG UHSODFHPHQW RI WKH :0& FOL P ELOQLP EH DOH 8 WHEDHIEG WBRW MK RLEN\OLQH +LJK
FOLPELQJ VDIHW\ WKHUH ZLOO EH D I$H IRGRODMO AFHOQWEFHUO GUHB RU PRHPEHUV P
:0& PHPEHUYV \HDU IRU QRQ :0& PHRENHWWQWRU WIGHDRUJIDQL]HU

-8/ )5, %,.(52%' 5,'( %$&. 6,'( 2) 7+(
'$6$7&+ )5217 02' 'RQQD )LVKHU

GRQQD¢VKHU#ZRWUO/GRRRY GMQAD\WHQJ JULGD\ URDG ULGHYV

WKLV VHDVRQ G5LGHV ZLOO PRVWO\ EH LQ 6XPPLW :DVDWFK DQG

ORUJDQ &RXQWLHV -XO\ ULGHV ZLOO EHJLQ DW $0 DQG WKH
GHVWLQDWLRQ ZLOO EH FKRVHQ EDVHG RQ WKH ZHDWKHU DQG ZLQGV 7KH
ZHHNO\ ULGH GHVFULSWLRQ PHHWLQJ SODFH DQG WLPH ZLOO EH PDLOHG
WR WKH :0& %,.( OLVW D IHZ GD\V WR D GD\ SULRU WR WKH ULGH

NHHSLQJ DQ H\H RQ WKH ZHDWKHU +HOPHWV DUH UHTXLUHG &RQWDFW
'RQQD ZLWK TXHVWLRQV RQ WKH FXUUHQW ULGH DQG ZLWK LGHDV IRU
IXWXUH YULGD\ ULGHYV

-8/< )5, 681 %,.( 02817%,1 '5,**6 ,'$+2

02' 'ULJJV LV WKH FHQWHU RI ULGLQJ LQWR WKH 7HWRQ 5DQJH

%LJ +ROH ORXQWDLQV DQG 6QDNH 5LYHU 5DQJH $ SOHWKRUD RI

WUDLOV JLYHV VRPH RI WKH EHVW ULGLQJ LQ WKH 5RFN\ ORXQWDLQV LQ

WKLV QRZ OLWWOH NQRZQ EXW GHVW HF ED, D .
PRXQWDLQ ELNLQJ :H ZLOO PDNH D E%@@WQ%GE%WWM %ﬁs%vwngom 7
%RULFKYV KRXVH ZKHUH VRPH RI XV ZLOO VWD\ 7KHUH DUH D ODUJH

YDULHW\ Rl WUDLOV DQG ZH ZLOO SUREDEO\ KRRN XS ZLWK VRPH ORFDOV

WR VDPSOH WKH IRGORSNQ QH F RPBIFDWBOH 6$7 '$< +,.( /$.( %/$1&+( 02' 6SHQG
WR UHJLVWHU D PRUQLQJ LQ WKH PRXQWDLQV ZLWK &KUL
OHHW &KULV DW WKH %LJ &RWWRQZRRG &D

-8/ )5, 681 &/,0%,1* &,7< 2) 52&.6 -BQQ /LPLW

XV IRU D ZHHNHQG DW RQH RI WKH EHVW FOLPELQJ DUHDV LQ WKH :HVW
BHUIHFW HGJHV JUHDW IULFWLRQ FR®&O MESIV'$RHQ.QRZ2BSE URIBBKRA2G 9,$
EHDXWLIXO FDPSLQJ \D FDQYW JR ZURQ3221&D006.DW&DQ R C WDWAKKIHNH U :
# RU HP®L® BV F KWW WW @ XS KRZ WKHH PRXQWDLQ JRDWY KDYH IDUHG DI
FOLPE +(/0(76 $5( 5(&200(1'(' 5DWL@SULRYIWHWHW &DURO DW WKH )O\LQJ - VW
IURP DQG XS 7R VXSSRUW WKH DBPDXMRWLRQN O 'WH S 6D MKXKVMQWDVW RI
RI WKH :0& FOLPELQJ JHDU QHHGHG WR PD[LPL]H FOLPELQJ VDIHW\
WKHUH ZLOO EH D IHH IRU DOO FOLPEHUYV \HDU IRU :0& PHPEHUYV

\HDU IRU QRQ :0& PHPEHUV RU  GD\

-8/ 6$7 681 %%$&.3%&. 1$785%$/,67 %$6,1
1 7+( 8,17%6 %UHQW :DGGRXSV ZLOO SDFN DERXW

PLOHV LQ DORQJ WKH +LJKOLQH 7UDLO WR WKLV JRUJHRXV DUHD ZLWK
PDQ\ ¢(VKDEOH ODNHVY DQG WDOO SHDNV &DOO %UHQW WR UHJLVWHU DQG
JHW GHWDLOV /LPLW

-8/ 6$7 '$< +,.( $'$06 &$1<21 72 7T+(

:$7(5)%//1 17’ 3DP +\PDV ZLOO WUHDW \RX
WR D ER[ FDQ\RQ ZLWK D ORYHO\ ZDWHUIDOO OHHW 3DP DW WKH $GDPYV
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-8/ 681 '2* +,.( 3%$5. &,7< 29(5/22. 17$8* 7+8 (9(1,1* +,.( %,* &27721:22"
*ORULD /HRQDUG ZLOO IROORZ&WIKI2 DLDDO & WHHHHW VORBKIBPP G $EGDOODK
WR WKH GLYLGH DERYH 3DUN &LW\ OB6HW &R WWLRQ R RR\G K&D QNR@L ®BHIUANLDKQ G 5L G H
6FKRRO HDVW ORW DW $0 OHPEHUV$UZRP®WEH K D3YOHGHGRIMVXU H
ZHOFRPH

$8* 7+8 &/,0%,1* 3(17$3,7&+ $5($ &RPH D
-8/ 681 '$< +,.( *5((16 %$6,1 17' TBNWMWLFH RU OHDUQ \RXU PXOWL SLWFK
SOHDVDQW VWUROO WKURXJK WKH ZRRGNFWR DQ® WIO® P\H RG RIZVAL OHK &FRREW R Q ZR
-DQJHQ OHHW %RE DW WKH % LD FLROW VWRRRZRRIGH ADMIR® JUHDW SODFH WR
3DUN DQG 5LGH ORW DW $0 HYHQLQJY OHHW DW WKH SXOORXW QH[W \

PLOHV XS /LWWOH &RWWRQZRRG &DQ\R

-8/ 681 '$< +,.( &/$<721 3($. 17 % EEPHLUQG RVDPODIRRXQWDLQW#HDUW

3K\OOLV &URZOH\

ZLOO YLVLW D SHDN DERYH %ULJKWRQ
ZLWK WUHPHQGRXV YLHZV LQ DOO
GLUHFWLRQV OHHW %LOO DQG 3K\OOLV
DW WKH %LJ &RWWRQZRRG &DQ\RQ
3DUN DQG 5LGH ORW DW $0

-8/ 681 '$< +,.(

02817 5$<021' 9,%

%87/(5 )25. '(62 75$%,/

02 :DOW +DDV RU
KDDV#[PLVRLR@QHFERY :DOW

DW WKH %LJ &RWWRQZRRG &DQ\RQ
3DUN DQG 5LGH ORW DW $0 /LPLW

-8/ 681 %,.( 528"
5,'( &+$/. &5((. 02

PLOHV OHHW &HLO DW DP
&RDOYLOOH &RXUWKRXVH IRU D UXUDO
ULGH XS WR WKH :\RPLQJ ERUGHU
%ULQJ HQRXJK ZDWHU DQG VQDFNV
IRU WKH WDLO ZLQG VXSSRUWHG ULGH
XS &KDON &UHHN &DQ\RQ DQG WKH
KHDGZLQG RQ WKH UHWXUQ WULS 1R
VHUYLFHV DORQJ WKLV URXWH EXW
ORYHO\ YLVWDV DQG OLWWOH WUDI¢F
$V DOZD\V KHOPHWV UHTXLUHG ,Q
FDVH RI TXHVWLRQDEOH ZHDWKHU RU
TXHVWLR QWH LFQR QWD KRR
FR RU SKRQH

LI \RX KDYH TXHVWLRQV +(/0(7
5(&200(1'(" SRVW FOLPE *DUOLF
%XUJHUV DW WKH &RWWRQ %RW
UHFRPPHQGHG 5DWLQJ DQ
WR $GYDQFHG FOLPELQJ 7R VX
DFTXLVLWLRQ DQG UHSODFHPH
FOLPELQJ JHDU QHHGHG WR PD|
VDIHW\ WKHUH ZLOO EH D IHH IF
\HDU IRU :0& PHPEHUYV \t
QRQ :0& PHPEHUV RU  GD\

$8* )5, 681 %,.( 02817%$,1
',1275%; )$7 7,5( )(67,9%/ 02
/JRFDWHG LQ 9HUQDO WKLV IHV\
ULGLQJ QHDU )ODPLQJ *RUJH U}
IHVWLYDO KDV DQ ROG WLPHUYV
EOXHJUDVV PXVLF DV QLJKW EI
FDPSLQJ DQG SOHQW\ RI VZDJ
RQ WKLV ZHHNHQG H[FX!
KWWS ZZZ DOWLIWXG HFP\EFONH RFQ
'LQRWUD[ IRU PRUH GHWDLOV

$8* )5, %,.( 52%' 5,'( %%$&.
6,'(2) 7+( :$6%7&+ )5217
02' 'RQQD )LVKHU
GRQQD,VKHU#ZRWUOGQHW DW
FRRUGLQDWLQJ )ULGD\ URDG UL
5LGHY ZLOO PRVWO\ EH LQ 6XPF
DQG ORUJDQ &RXQWLHYV -X0\ U
DW $0 DQG WKH GHVWLQDW!|

ODUN RQ KLV ZD\ XS WK RNWRODBEWERRMHQ EDVHG RQ WKH ZHDWK

7KH ZHHNO\ ULGH GHVFULSWLR

-8/ 681 %2%$7,1* :HVWZDWHU v TQE WILEGE EZHOD EHHPDLOHG WR WKH :0& %,

GD\ SHUPLW LV IRU

DQG , ZLOO RSBDDWHLRWUUWRWIXWH J IS®&K GNOHHHUDLU®/J DQ H\H

OHDYLQJ SHUPLW URRP IRU RWKHU UDUWTFYLM H3 S HUR.GI\@ B AW DROQADHDU BDIDMKH T X H V W L
FUDIW ERDWHUV ,QWHUHVWHG SDUWZIHWKORRMDRYJRR UXRIBIHL U REP D WILRIDV
UHJDUGLQJ WULS DQG WUDYHO SODQV VKRXOG FRQWDFW PH E\ HPDLO DW

KLIHQH #\[PKRR FR $8*

02817%$,16

$8* 637 %$&.3%&. :,1' 5,9(5

JUHGHULFN *DEULHO SO

$8* 78( (9(1,1* +,.( 0,// &5((. &$1<21 +LIJKOLQH 7UDLO SDUW RI WKH &RQWLQHQ

17" OHHW 7RQ\ %DUURQ
3DUN DQG 5LGH ORW DW

DW WHEBHDQ OKWOKUWHKN BEDQURIY FUHVW DORQJ D
30 IRUD SURASWDNHBOWRHB DU WXQE\ 6LQFH WKLV L

KDYH WR GR D FDU VKXWWOH 7KH SODQ L
$8* (' (9(1,1* +,.( /,77/( &27721:22' LQ WKH DIWHUQRRQ FDPS DW WKH H[LW S}

&$1<21 17 OHHW %UHWW 6PLWK

WKH BWUWRWLURWVRONVUDYHO DQG OHDYH LC

&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGHDQRWWWUW E®FRISDFEUGP RW 6DWXUGD\ F

30 GHSDUWXUH DERXW

RU

PLOHYV D GD\ DW
GD\V UHVW H[SORUDWLRQ GD\ GHSHQ

DOWLWXGH 11

3DJH



SDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W LV \RXU UHVSR
VDIHO\ SDUWLFLSDWH LQ DQ\ DFWLYLW\ 3OHDVH EH VXUH WR UHDG DQG UH UH
WKH VLIQ XS VKHHWYV BWFWKMLBHILQQLQJ RI HDF

JUHGHULFN WR UHJLVWHU DQG JHW GHWDLOY( (9(1,1* +,.( /,77/( &27721:22"

&$1<21 17' OHHW 7RQ\ %DUURQ D
$8* 6$7 '$< +,.( &$7+(5,1( 3$66 )520 $/@RWIWRQZRRG &DQ\RQ 3DUN DQG 5LGH ORW
%$6,1 17' (QMR\ WKH ARZHUV DQG WKH 3R GH\B\W UMK WKH(Y HO\Q
DQG %\URQ &OD\WRQ 6LQFH WKHUH DUH WZR OHDGHUV

WKHUH LV DQ RSWLRQ IRU VRPH RI XV$WR JRER® WROYFHG|.F 63$BEV HW73IHDA'
MXVW HDVW RI &DWKHULQH 3DVV OHHHW {XHOGDD QGGH\W RGE IDWVWRMRQWWOE PHH
&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGHWMKDW ZWOBEH VHQW WR WKH ZPF ELNH HPI

YLQFHGHVLPR@HRUDKRR FR $Q\RQH ZDQ)\
$8* 6$7 '$< +,.( &$5',)) )25. 72 7+( 3$36WR FDUSRRO IURP 6DOW /DNH VKRXOG PHH\
02' *HW DQ HDUO\ VWDUW ZLWK % UIIDWDY6P EW K 7KHUH

DUH VHYHUDO ROG PLQLQJ WUDLOV LQ &DUGLII )RUN VR \RX FDQ H[SHFW D

IHZ YDULDWLRQV RQ WKH URXWH OHHW*%UHWW (DW*WKH %4 &RWMRQ2RRG

&DQ\RQ 3DUN DQG 5LGH ORW DW $0 &$1<21 17' OHHW .QLFN .QLFNHUERFNHU
WKH %LJ &RWWRQZRRG &DQ\RQ 3DUN DQG 5

$8* 6%$7 '$< +,.( /21( 3($. 06' ORKDPIHERPSW 30 GHSDUWXUH

$EGDOODK ZLOO JHW DQ HDUO\ VWDUW RQ WKLV ORQJ EXW

JRUJHRXV KLNH ORKDPHG ZLOO SURE®BEFO\ D65 URDFK WKH SoHD B 21TURR : 22"

%LJ :LOORZ \RX FDQ H[SHFW VRPH FURYV<ERXDMW U\ OVHUHDW B@®R Z - W&]H Q DW

SRWHQWLDO VFUDPEOLQJ DQG H[SR V X&RW WeRDDZAR B B KOPGI\R @V B DUHI D\QGHIL 6 B G R W

JHW GHWDLOV /LPLW 30 GHSDUWXUH

$8* 681 $57,67 +,.( 0,// &5((. &$1<21 $8* 7+8 %,.( 02817%$,1 3$5. &,7< 25 6$/7
-DHOHQH 9DO 0\UXS ZLOO ¢ QG /BQ BSTURRULDWH YXEMHE®H LQ HLWKHU 3I
LQ 0LOO &UHHN &DQ\RQ WR GUDZ SDLQMNHONHWAKURALL YFOOSW SAEILRU LQ WKH 61
SHQFLOV D ZDWHUFRORU VHW D VNHWWRERRNJFXWUFRBO® SBVGH GWVRULRWXURQ
IDYRULWH PHGLXP :H PD\ PDNH SOD VLW VEH[WRDHYHI® RIPRDRHAPBHOUV RI WKH :0&
SULQWV %H VXUH WR EULQJ ZDWHU ¥XQGKDMMOW EX U QGTHIK0 PRIQGL QR SHUP|
VQDFN OHHW -DHOHQH DW WKH 6N\OLQH +LJK HDVW ORW DW $0

$8* 7+856 %,.( 52%' 5,'( &,7< &5((. &$1<21
$8* 681 '$< +,.( 7+%$<1( 3($. /223 02' O0PR@\ PLOHV ,WYV DQ RGG GD\ VR OHWI\
%DUURQ ZLOO DSSURDFK WKH GHIDW DUWR RV RKKD&QHLMDRD R SP IRU DQ LQ\
DQG GHVFHQG YLD WKH 'HVRODWLRQ RIDL®Q <X [ O DDHVYS HKFHVD MHWHWODHARLUHG
SDFH OHHW 7RQ\ DW WKH OLOO &UHHRHIDMKRQ RDUNX BFGE BR @G%i# ERRIRIROFFRK R Q H
$0 /LPLW

$8* 681 '2* +,.( %/8( /$.(,1 7+(8,17% $8* 7+8 &/,0%,1* 6%$/7 6/,36 6RPH JUHDW
02817$,16 02' -RLQ &KULV 9HQL]JHORV URXWHRQERIOWHG IRU EHIJLQQHU OHDGH
DQQXDO 8LQWD ORXQWDLQ KLNH ,W RYHUEBQURQEOXHTYDND UQ EWMB N & IWROS XP S
1IDWXUDOLVW %DVLQ 57 PLOHV  $IWHWBXDW QUK H I3 XQ0 RXW R DVWKH 6RXWK VL
'LFNYV 'ULYH ,Q LQ .DPDV IRU D ELWH X\R %LDJW& R $/MDRIQ WRR BH&BMA R @ QURIPOWK H Q H
/IDNH DERXW 30 OHHW DW WKH 3DUYBFAHW:D\ . 0D URWOQRWLRRXQWDLQW#HDUWK O
( 3DUOH\V :D\ DW $0 H FDQ PHHW(RWHKHIS EQ&2DUN '&LVBRRW FOLPE *DUOLF
.DPDV OHPEHUVY ZHOO EHKDYHG GRJDW WK HZ HRERFRWRQ %4RWWRP DUH DOVR UHFRI
F EHJLQQHU WR DGYDQFHG FOLPELQJ 7
$8* 681 %,.( 52%' 5,'( ($67 &$1<21 /2T3QG UHSODFHPHQW RI WKH :0& FOLPELQJ JI
02'a PLOHV &KULV :LQWHU ZLOO CFHODL® BA\Q D WRX QWS \ WKK-H U H VALDYOREHW D IHH IRL
XS DQG RYHU WKH KLOO WR +HQHIHU W& HP® EE RWR\GRQHORUIFDW QBRQG0& PHPEHU
EDFN SDVW WKH UHVHUYRLU GDP :H FDQ VWRS IRU OXQFK LQ ORUJDQ
LI WKH JURXS FKRRVHV 30OHDVH PHHW®&W WEH (D\6W7&BQVR®&SHKBO 0217( &5,67
QRW WKH SDUN DW DP $0OVR QRWHSIZMHHOMRQILGH DERXVEVHUOHY WRDW ORQWH

KLIJKZD\ EXW WKHUHTV D JRRG VKRX®®KH RHHB RY ©®3 ZDQWR UKHAGHMHWWNVRI 2IJGHQ
UHTXLUHG ,Q FDVH RI TXHVWLRQDEOW KZHH D WMKUWHRIU R D N'EX HDWUW DR IQY WHERHQ 8UBDAWD V- Z |
FGZBPPQ#\DRRRUFBKRQH HQMR\DEOH FDPSJURXQG 'HfOO SUREDEO\

5DQG\ PXVW UHWXUQ KRPH ODWH 6DWXUGD
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SDUWLFLSDWLRQ LQ DQ\ :0& DFWLYLW\ FDQ EH GDQJHURXV W LV \RXU UHVS
VDIHO\ SDUWLFLSDWH LQ DQ\ DFWLYLW\ 3OHDVH EH VXUH WR UHDG DQG UH Ul
WKH VLIQ XS VKHHWYV BKI/FWKMLEBHILQQLQJ RI HDF

EXW DQ\RQH HOVH LV PRUH WKDQ ZHQPRPHLYR WR/BEDOKRR B U WRRP 6MIONML UDNH VKI
RZQ &DOO 5DQG\ WR UHJLVWHU DQG.BBWW RLUMGGHINVIDLHD ¥\ &KLOGUHQ RI
PHPEHUV PD\ SDUWLFLSDWH ZLWK WKH FRQVHQW Rl WKH RUJDQL]JHU
$8* 7+8 %,.( 02817%$,1 3$5. &,7< 25 6$/7

$8*  6$7 681 )$0,/< &$5 &$03 &+5,6%.q$H,7< 02' (YHQLQJ ULGH LQ HLWKHU 3
0($'2:6 &DPS RQ WKH FRRO QRUWK VORNHOR IVWHOH \&ILQW DWW SP RU LQ WKH 6
ZLWK &DO 2VEXUQ &DOO &DOVWR UMUQVVDAMU DQSPIHWIPFRUBHVFULSWLRC
LQIRUPDWLRQ &KLOGUHQ RI PHPEHUXLPD\ B BWDEDSIWMRZPWREWMKM RI WKH :0&
FRQVHQW RI WKH RUJDQL]HU +DUGKWDAHWZRUQGGDAR® FRQGLWLRQV SHUP

$8* 6$7 6(59,&( '$< 2QO\ VHUYLFH U$BODWH® &D,0 %L N1 QB+$//(1*( %8775(66 OHH
DFWLYLWLHYVY 30HDVH MRLQ D &0OXE DMUWIKMHHSXEWLREXW\ 6RXWK VLGH RI URDG
PDLQ HQWUDQFH LQ %LJ &RWWRQZRRG E\
$8* 6%$7 6(59,&( +,.( $/(:$1'(5 %$6,1 TRUHDW VSRUW URXWHV ZLWK D ODUJH FRQ
%2:0$1 )25. &211(&725 75%,/ 02' ODUYRBD®O DUHD &DOO &UDLJ +R/MHO PRX R
/RVHH ZLOO GR VRPH WUDLO FOWDIUQ Q4 HRYQLWVHR X GMUTHL @ XRHQY WIKRIQV  + (/0 (
QRUWK VLGH Rl *REEOHUV .QRE ,WT%(BRBXW'('PEANW FRXO®E YWWLBLFEBXQJIHUV [
JORYHV SOXV FOLSSHUV DQG RU ORS S4RWWW RIFH B WHOD OV RQUHBRPWIHE OH® O 5DW L (
&UHHN &DQ\RQ 3DUN DQG 5LGH ORW D8 BRGHUPMM WR DGYDQFHG FOLPELQJ 7
DQG UHSODFHPHQW RI WKH :0& FOLPELQJ J
$8*  6$7 6(59,&( +,.( 2/' 08/( 75%,/ ,1 BOLPELQJ VDIHW\ WKHUH ZLOO EH D IHH IR
. 112: &$1<21 06' &KXFN -DPHV "0&VMHNPEHUV \HDU IRU QRQ :0& PHPEHU
WKDW WKLV LV RQH RI WKH PRVW EHDXWLIXO \HW XQNQRZQ WUDLOV LQ
WKH :DVDWFK ,WfV DQ ROG PXOH UR¥8WH VBEDW ZB®IXN¥HGWR &I ®S03 *5($7
VXSSOLHV WR WKH XSSHU %HOOV &D QAR®, UHYH R YR LIS Z.KHBREWM ULV \7 XQWHW
FRQVWUXFWLRQ :HYJO0O EH FOHDULQME WXWKQ B URXRIXQY KW RVWIDH QG R WEXUGD\ Ul
JORYHV SOXV FOLSSHUV DQG RU ORS ®GVR U W WRXNIGV VDEHR W UNKRXQHW WRWLHRD L
WR WKH WRS VR ZHJ0O QHHG DQ HDUWA\GHWMDRBRW % DMHW & KX FNHIW WK HV KN WQGE |
&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGHORWHDEIKLBR WRBYVRXW DW IHHW 6L
IHHW RlI HOHYDWLRQ PLJKW QRW VHHP OLN
$8* 6$7 %2$7,1* 3,1.)/$0,1*2 3$57< SREHUW LV QRW DW DOO VXUH WKDW LV GR
'DWFK \RXU HPDLO IRU GHWDLOV *OROHBVIFKDRQOHQJILQJ URDGV LQ WKH YDOOH)

SREHUW SODQV WR KLNH IRRW :KHHOH
$8* 681 '$< +,.( &$7+<7:,1 /223 02' WHKREKLNH VWDUWV DW IHHW ZLWK D
&DG\ UFROUG\#[PLVVLRQSEKRO QQLQIRWRWWNOWFRQH SLQHV VRPH RYHU \H

DW WKH SDUNLQJ ORW LQ $OELRQ %D¥HQN KLNHH XS/ WR RIDOMWHUR R E GVWSDNSY DQ G\
GRZQ WR /DNH O0DU\ DQG SLFN XS WKHVWU® IZQ MK DWGI RERXWR 7ZPQOHYV 7KHUH C
IDNHV $IWHU ZH ZLOO DVFHQG 7ZLQ EDNH@JSDYE® HEHIGQGCHMFRQZQWDLQ ELNLQJ
*UL]JOH\ *XOFK WR D VKRUWFXW WK D W RXWDLEM EBKRDQPREDKH\VS O BERRO BQELRYD U WL
URDG FORVH WR ZKHUH ZH OHIW WKH WRH\DFWIM/HWZBWG VR X Z IF&K® LEFHH JRI DN H K H (
WR WKH 3RUFXSLQH *ULOO IRU EXUJHERZMQRBQEHHGE DYV BOW B MVWXISHF LLRSW 0D O O F
&RWWRQZRRG &DQ\RQ 3DUN DQG 5LGHDQBWHIOWGH®IDLOV 30HDVH FRQWDFW KLF

EH DUUDQJHG &R OLVWHG ZLWK WKH % %7

$8* 681 %,.(52%' 5,'( :2/) &5((. 02
a PLOHYV 1RZ WKDW ZHYYH JRW PXBRR VXBPHU BIBOHV2RQ IRXB3/,7 OW ,,, ODI
ELNHY DQG ERGV WKLV IW FOLPE &RIOVOKERIWD EUHH]H FEFMHERAD\D#PVQ FRP

DQG ORZ WUDI{F PDNH WKLV ULGH RQH RI RXU IDYRULWHV OHHW DW

.DPDV 3DUN ZLWK SOHQW\ RI ZDWHU 386 VOHF NV *(RZ5WRH50£GH QRHG \RXU

VHUYLFHV DORQJ WKH ZD\ $V DOZD\\KHOHEOPIHWY SIHTQM UBIE DQGQ@ JHQHUDO PDLQ\

FDVH RI TXHVWLRQDEOH ZHDWKHU RUETUXIVWRRQW NLRO@OWD EW UND UG RY DWWD QG \R X

KDQVHQ  #QRWRHWURKRR H YRU DOO RI WKDW , ZLOO KDYH OXQFK IRU \
E\ -XO\ DW FOD\WEQUDQGRQHWERIMNG FF

$8* 78( %,.( 02817%$,1 3$5. &,7< 02'lURP $0 WR 30 6HH \RX DW WKH ORGJH

SP 7XHVGD\ ULGHV WKLV VHDVRQ ZLOO PHHW D YDULRXV ORFDWLRQV

WKDW ZLOO EH VHQW WR WKH ZPF ELSB*HPD+® &/ V%W, RU 6F/RGW DES1 8% AF H

DWLQFHGHVLPR@HRUDKRR FR $Q\ROIHWK URXWHV IURP W R WKHUH LV VRF
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'RJ /IDNH WKHQ GHVFHQG EDFN LQWR 0LOO
WUDLO 7KLV ZLOO EH DSSUR[LPDWHO\ P
&UHHN &DQ\RQ 3DUN DQG 5LGH ORW DW  $¢
/ILPLW

$8* 6$7 6(3 681 %2$7,1* %281'$5< :$7(5¢€
&$12( GD\ %RXQGDU\ :DWHUV &DQRH 7
ZLOO EH OHDGLQJ D VHYHQ GD\ SOXV GD\
01 FDQRH WULS LQ WKH %RXQGDU\ :DWHUV
ZLOO EH FKRVHQ IRU LWV VFHQHU\ DQG SR\
-D\QHH ZLOO EH ZRUNLQJ ZLWK DQ RXW¢WW
HTXLSPHQW VKXWWOH WKH JURXS URXQGW
SXW LQ DQG RSWLRQDO LQFOXGHG WUDQ
WKH WULS 7ULS ZLOO LQFOXGH VRPH IRRG
QLJKW EHIRUH DQG DIWHU WKH WULS 5HQW
SURYLVLRQ RI IRRG ZLOO EH GHFLGHG XSR!
ZRXOG UDQJH IURP DERXW SOXV DLUIDU
PD[LPXP IRU WKH ZHHN GHSHQGLQJ XSRQ \
ZKR VLJQ XS DQG ZKDW ZH GHFLGH WR KDY

2UJDQL]JHU /DUU\ +DOO EURNH KLV DQNMHQNRHXN ZHWWUHKRURMHGLS LV QRW IRU EHJI
WR GR WKH OKLNH ZLWKRXW KLP ) JURPWEKHDW WRRHUIKWFABUI®PQRHLVW )XUWKH
UHW "RQQ %UHQW &BKRWHQR %UHQW-\ ypp 0 $ GHSRVLW WR VHFXUH \RXU SRV

HYHU\RQH :LOO WKLV EH WKH \HDU \%%QvgglﬁggﬁﬂWﬁSow%d(gDUON"]H bUUDQJ
L[ D

IRU WKH QHZ OHDGHU WKHUH LV DOZD OHHW DW

DW WKH SXOO RXW RQ WKH 6RXWK VLGH RI WKHURDE PLOHRY XS, % 1 02
&RWWRQZRRG &DQ\RQ IURP WKH QHRQ 2K L 0 [ﬁéﬁfg RG FOLP
URDG IURP WKH HQWUDQFH WR 6WRUP’ H \k) =t \5‘/‘2% (DVW &
*UDVFKHU # RIUJH P E® HAL # DRWVK

TXHVWLRQV +(/0(76 $5( 5(&200(1'(" SR \@%;g UEFDQ SDUN QH[W WR WKH VDOW GI

*DUOLF %XUJHUV DW WKH &RWWRQ %R %J&ERERSI%U!HIEE’?%&:@ HRI TXHVWLR(
YR 'QJ

5DWLQJ 5RXWHV IURP WR EHJL
7TR VXSSRUW WKH DFTXLVLWLRQ DQG UHSODFHPHQW RI WKH :0& FOLPELQJ

JHDU QHHGHG WR PD[LPL]H FOLPELQJ HW\ :} O EH D IHH IRU DOO
FOLPEHUV \HDU IRU :0& PHPEHUV 396\’ l?\;\IHR% LéQI?RéJL'%&

PHPEHUV RU  GD}\ 6(3 78( %2$7,1* 0$,1 6$/021 ., DWK\ -F
s 697 681 )50./< 55 8503 +(//6 -V SODQQLQI D ODWH VHDVRQ WULS IRU

%%$&.%21( -RLQ &DO 2VERUQ R&U%V%Vé?g%‘vgg%% OVHWR IROORZ .DWH
LQ VRXWKHUQ 8WDK &DOO &DO WR UHFL RUI—?L}SIIRUPDWLRQ
&KLOGUHQ RI PHPEHUV PD\ SDUWLFLSI%Y\%H Z,L(WK W6<é_|1 a)§§&v§@&w Rél(/\/\lzK,5|721(

RUJDQLIHU OLFKDHO % XGLJPEXGLJ#EODPHRDLO FR
$8* 6$7 )$0,/< +,.( 7:,1 /$.(6 3566 )SZdl:RQWLQXHV KLV WUDGLWLRQ RI 6HSWHPEH

%5, *+721 17' *HW D SUHWW\ YLHZ RI-W KW .57 221 Wy g D Y%LUSDZQL(SC\)N\[;\,QVS%WU
IRQJ OHHW 5DQG\ DW WKH %L W G \ W\ IV DQG |
3DUN DQG 5LGH ORW DW  $0 &KLOG Pk R lF'gg E %@U\&{% GHWDL:

ZLWK WKH FRQVHQW RI WKH RUJDQL]H

$8* 687 6(3 021 %$&.3%&. &$/,)25143 687 78( &35 &303 &$3,72/ 5(() ODU

92/8&$12(6 0L FK D HROE %&IGIAE O D PHRD L O P DO 3 oV UHVHL;;';ﬁUDHJGUSRLXFSQEEP\,\?
LV SODQQLQJ D GD\ PLOH ED LDQZQ\I @éf D\%b)%% ERVW LV SHU O
1IDWLRQDO 3DUN LQ &DOLIRUQLD IRO ﬁ\ %\(? F&Klj\\‘_{j WV 6DWXUGS
J ¥
) it

RQ WKH IROORZLQJ GD\V XS OW /DVVH
WY RSB DU DE!

6KDVWD UHTXLUHV WKH XVH RI FUDPS
LQIRUPDWLRQ DQG WR UHJLVWHU

$8* 681 '$< +,.( '(62/$7,21 75%,/ 06" S%R\EZSSQHS%EWG}(M &3$5 &iODSYHl(Vf,é(HGE;S'ng%
&D G\ URDG\#[PLVWILR®ERKLNH XS |

&DQ\RQ FURVV RYHU LQWR 7KD\QHV %ﬁ:ﬁ%@ﬂ&gE‘gﬁ%@z@wgﬁ&zg%@ﬁw?%g%mxig
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WR OHDYH RQ 7KXUVGD\ DIWHUQRRQ D&PB®ODWRKQVRER O DNVKDKWD FDRY IKHIQASY WRDU QD Y L

DQG JHW GHWDLOYV WHUUDLQ RU HYHQ GRZQ FLW\ VWUHHWYV -
.LUN O\HUV 6SHFLDOLVW DV KH XQYHLOV Wt
5(, &$/(1'$5 $11281&(0(17 IDVFLQDWLQJ SLHFH RI WHFKQRORJ\ 7KLV
EDVLF *36 IXQFWLRQV VXFK DV GHWHUPLQL
6%1'< &,7< SURJUDPPLQJ URXWHV DQG UHFRUGLQJ WL

)$673%&.,1*

7KXUVGD\ -XO\ WK SP $Q HYHQLQJ RSEZB*WHIHQWHUWDLQPHQW ZLWK

*R/ILWH IRXQGHU "HPHWUL 3&RXS &R XSROHYIB\D\ ~-RKIOQ &RKS SPV, KWMHUHVWHG LQ FC
GHP\VWL;HV WKH OLWH ZHLJKW WUHYGHEZKRURXKK ZRUGGEHORWLYBQW@WRDBGHL
LQVSLULQJ VOLGH VKRZ DQG FOLQLF ERWEKBXWHFDLWELLHIDD BRXOWADLNY"DRBPH OF
SKRWRV IURP VRPH RI KLV PRVW UHFHISRB XODBL\QIRVYW\RHSDIW\DWCOEMEANM .HQ +XC
'RQIW PLVV WKLV H[FLWLQJ VHPLQDUKRO® RI WKBLD 6W 13D WBHIOWE 5 JRLD WILNRIQIDIO"

DQG EDFNSDFNLQJ FOLQLF RQ VRDULQJ WKH VNLHV ZLWKRXW |
VKRZ ZLOO LQFOXGH D YLGHR SUHVHQWDWI
*36 GLVFXVVLRQ RI DHUREDWLFVY DQG FRPSHWL

7KXUVGD\ -XO\ WK SP $ *OREDO 3RWKMLRQVURDHWBWR ARHWWLRQY OLNH ZKDW L\
DFFXUDWH WRRO WKDW FDQ KHOS \RXS@V VL EDW HVR KWHRXAK EDFNFRX\QQE WUDYF
WHUUDLQ RU HYHQ GRZQ FLW\ VWUHH®RHV-RQM F(H V& D/AMBL QW HIES BVEPHQW SDUDJ
6SHFLDOLVW $GQDQ %LOZDQL DV KH XEHFRFHW VPRI HP \R/WH WLIKHM R 1 GLREQ VAR QDO |
DQG IDVFLQDWLQJ SLHFH Rl WHFKQRORJ\ 7KLV SUHVHQWDWLRQ ZLOO FRYHU
EDVLF *36 IXQFWLRQV VXFK DV GHWHUPLQLQJ ODWLWXGH DQG ORQJLWXGH
SURJUDPPLQJ URXWHV DQG UHFRUGLQJ WUDYHO

3$5%*/,",1*
7KXUVGD\ -XO\ VvwW SP QWHUHVWHG LQ FDWFKLQJ D ELUGTV H\H
YLHZ RI WKH ZRUOG EHORZ" :DQW WR EUHDWKH WKH DLU DW IHHW

ZLWKRXW FOLPELQJ D PRXQWDLQ" &RPH OHDUQ DERXW WKH LQFUHDVLQJO\
SRSXODU VSRUW RI SDUDJOLGLQJ .HQ +XGRQ -RUJHQVRQ WKLV \HDUT1V
KRVW RI WKH 8 6 3DUDJOLGLQJ 1DWLRQDOV SUHVHQWYV WKLV HYHQLQJTV
FOLQLF RQ VRDULQJ WKH VNLHV ZLWKRXW PHFKDQL]HG DLG 7TRQLIKWIV
VKRZ ZLOO LQFOXGH D YLGHR SUHVHQWDWLRQ WKDW LQFOXGHV IRRWDJH DQG
GLVFXVVLRQ RI DHUREDWLFV DQG FRPSHWLWLRQV .HQ ZLOO DOVR SURYLGH
WKH DQVZHU WR TXHVWLRQV OLNH ZKDW LV 6N\ &DPSLQJ" +RZ LV LW
SRVVLEOH WR UHDEFK IHHW DQG WUDYHO WR PLOHV" +RZ

GRHVY RQH JHW VWDUWHG" $QG ZK\ D SDUDJOLGHU SLORW EHFRPHV PRUH

Rl D WKUHH GLPHQVLRQDO EHLQJ

6$/7 I1$.( &,7<
75%$,/6,'( %,.( 0$,17(1$1&(

6DWXUGD\ -XO\ QG WK WK UG DQG WK QRRQ -RLQ XV IRU

D IUHH SUHVHQWDWLRQ RQ KRZ WR UHSDLU FRPPRQ PLVKDSV RQ WKH
WUDLOVLGH 5(, VKRS WHFKQLFLDQV ZLOO WHDFK \RX WR VNLOOIXOO\ UHSDLU
\RXU WXEHV ¢[ \RXU EURNHQ FKDLQV DQG ZLOO DQVZHU TXHVWLRQV

DERXW RQ WKH A\ ELNH PDLQWHQDQFH

7+(:,1'6 2) 7,0( $ 6725< 2) 7+( $1$6%=,

&8/785( 12 HJ
HGQHVGD\ -X0\ WK SP -RLQ WkH SiEHR, Wby
$UFKHRORJLFDO 6RFLHW\ IRU D VSHFyBW R P VF

T
O

DO
KH
H :
Ro®mHS W K

RP WKH )RXU
&RUQHU 5HJLRQ RI 8WDK ZKHUH WKH\ RQFH EXLOW WKHLU RSKLVWLFDWHG
GZHOOLQJV 1DUUDWHG E\ DFWRU 5REHUW 8ULFK 7KH :LQGV Rl 7LPH
WDNHV \RX WKURXJK WKH VFDWWHUHG $QDVD]JL UXLQV WKDW KDYH EHFRPH
QDWLRQDO PRQXPHQWYV IRFXVLQJ RQ WKH FXOWXUH RI WKHVH DQFLHQW
SHRSOH

EI<

*36
7XHVGD\ -XO\ WK SP $ *OREDO 3RVLWLRQLQJ 6\VWHP LV D IXQ

3DJH
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HIXOO\ DQG ¢0OO RXW DOO WKUHH SDJHV FRPS

T
o
T

BBB 6LQJOH BBB&RXSOH

BBB SHLQVWDWHPHQW SOHDVH GR QRW XVH WKLV IRUP IRU \HI
1DPH RI DSSOLFDQW BBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1DPH RI DSSOLFDQW BBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6WUHHW $GGUHVYV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\ 6WDWH =LSBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
SDPEOHU 3KRQH BBBBBBBBBBB:RUN 3KRQH BBBBBBBBB (PDLO
SDPEOHU 3KRQH BBBBBBBBBBB:RUN 3KRQH BBBBBBBBB (PDLO

+RZ GLG \RX OHDUQ DERXW WKH :0&8"BBBBBBBBBBBBBBBBBBBBBBBBE

BULYDF\ ,QIRUPDWLRQ 7KH :0& SXEOLVKHV PHPEHUYV QDPHV DGGL
WZLFH D \HDU WR IDFLOLWDWH PHPEHUVKLS FRPPXQLFDWLRQ :H D(
ERDUG DSSURYHG ZLOGHUQHVY DQG RU FRQVHUYDWLRQ RUJDQL]DW
WKH\ GR QRW FRQWLQXH WR XVH WKH OLVW RU SURYLGH LW WR RW
BBB 3SOHDVH SXEOLVK P\ DGGUHVV LQ 7KH 5DPEOHU DQG SURYLGH V
BBB 30O0HDVH SXEOLVK P\ DGGUHVVY LQ 7KH 5DPEOHU EXW GR QRW SL
BBB 30O0HDVH GR QRW SXEOLVK P\ DGGUHVV LQ 7KH 5DPEOHU DQG G

'R \RX ZLVK WR UHFHLYH 7KH 5DPEOHU FOXE SXEOLFDWLRQ BBB \H

OHPEHUVKLS GXHV

IRU VLQJOH PHPEHUVKLS GXHV SOXV DSSOLFDWLRQ
IRU FRXSOH PHPEHUVKLS GXHV SOXV DSSOLFDWLRQ
IRU VWXGHQW PHPEHUVKLS GXHV SOXV DSSOLFDWLR
XQGHU
(QFORVHG LV BBBBBBB IRU DSSOLFDWLRQ IHH DQG ¢UVW \HDUYV G.
SD\DEOH WR :DVDWFK ORXQWDLQ &OXE
ODLO FRPSOHWHG DSSOLFDWLRQ WR
OHPEHUVKLS 'LUHFWRU
:DVDWFK ORXQWDLQ &OXE
6 RXWK (DVW
6DOW /DNH &LW\ 87

/HDYH EODQN IRU RI¢FH XVH
SHFHLSW &KHFN BBBBBBBBBBBB $PRXQW 5HFHLYHG BBBBBBBB

%RDUG $SSURYDO 'DWHBBBBBBBBBBB
3DJH
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7KH :DVDWFK ORXQWDLQ &0OXE LV D YROXQWHHU UXQ RUJDQL]DWLRQ (YHQWY DUH SXEOLYV
DQG SODFHV DV ZHOO DV D JXLGH WR WKH GLI¢FXOWLHY RI WKH DFWLYLW\ OHPEHUV FDQ
FRQWDFWLQJ WKH GLUHFWRU LQ FKDUJH RI WKH SDUWLFXODU NLQG RI HYHQW 'LUHFWRU"
DOVR VXEVFULEH WR D VHULHV Rl HPDZDVOMWRKY RRRQY® RFXH RHE SEKHVHZDZVWYV SURYLC
EHWZHHQ PHPEHUV KHDGLQJ LQWR WKH EDFNFRXQWU\

:KDW NLQGV RI DFWLYLWLHYVY DUH \RX LQWHUHVWHG LQ"

+LNLQJ BBB HDV\ KLNH BBB PRGHUDWH KLNH BBB FKDOOHQJLQJ KLNH BBB FDU FDPS

%RDWLQJ BBB UDIWLQJ BBB ND\DNLQJ BBB FDQRHLQJ

BBB WULS OHDGHU BBB LQVWUXFWLRQ BBB HTXLSPHQW BBB VDLOLQJ

%LNLQJ BBB PRXQWDLQ ELNLQJ BBB URDG ELNLQJ BBB FDPSLQJ WRXU
:LOWHU 6SRUWYV 6QRZVKRHLQJ BBBHDV\ WRXU BBBPRGHUDWH WRXU BBB FKDOO
6NLLQJ BBBHDV\ BBB PRGHUDWH RU BBB FKDOOHQJLQJ [ FRXQWU\

BBBHDV\ BBB PRGHUDWH RU BBB FKDOOHQJLQJ EDFNFRXQW\

BBB \XUW WULSV

&OLPELQJ BBB ZDVDWFK &OLPE BBB RXW RI WRZQ WULS BBB ZLQWHU PRXQWDLQHH

2WKHU BBB FDYLQJ BBB UROOHUEODGLQJ BBB VFXED BBB FDQ\RQHHULQJ BBB R

7KH :DVDWFK ORXQWDLQ &0OXE QHHGV \RX

,Q DGGLWLRQ WR WKH RXWGRRU DFWLYLWLHV WKH FOXE DOVR GHSHQGY RQ YROXQWHHUYV
SUHVLGHQW 93 VHFUHWDU\ DQG IRXU WUXVWHHY DUH HOHFWHG WR WKH ERDUG RQ D \H
PLWWHHY DUH RIWHQ IRUPHG WR VKDUH WKH ZRUN ORDG ,W{V HDV\ WR JHW LQYROYHG

&RQVHUYDWLRQ BBB $LU :DWHU ,VVXHV BBB THOHSKRQH WUHH BBB 7UDLO FOHDULQ
BBB 7UDLOKHDG DFFHVV BBB :LOGHUQHVV

:0& /RGJIJH # WULIJKWRQ BBB *HQHUDO 5HSDLU BBB 6NLOOHG /DERU

,QIRUPDWLRQ BBB 3XEOLF UHODWLRQV BBB ,QVWUXFWLRQ BBB:HE VLWH

6RFLDO BBB 6RFLDO KRVW BBB 3DUW\ DVVLVWDQFH BBB /RGJH KRVW

SDPEOHU BBB :RUG SURFHVVLQJ BBB 0DLOLQJ BBB $GYHUWLVLQJ BBB &RPSXWHU VXSSF

OHPEHUVKLS BBB +HOS BBB 5HFUXLWLQJ

‘RXOG \RX OLNH WR SDUWLFLSDWH RQ DQ DFWLYLWLHYV FRPPLWWHH" :KLFK RQH"BBBBBBBB

,V WKHUH D VSHFLDO WULS \RX ZRXOG OLNH WR OHDG" BBBBBBBBBBBBBBBBBBBBBBBBBBBE

OHPEHUVKLS DSSOLFDWLRQ 3DJH R

3DJH



DVDWFK ORXQWDLQ &OXE :0&

$SSOLFDQW $JUHHPHQW $FNQRZOHGJH RI 5LVN DQG 5HOHDVH IURP /LDELOLW\
92/817$5< 3$57,&,3$7,21 , DFNQRZOHGJH WKDW P\ SDUWLFLSDWLRQ LQ DQG :0& DFWLYLW\
$668037,21 2) 5,6. , DP DZDUH WKH :0& DFWLYLWLHY LQYROYH ULVNV DQG FRXOG UHVXOV
7KHVH GDQJHUV LQFOXGH EXW DUH QRW OLPLWHG WRR WKH KD]DUGV Rl WUDYHOLQJ LQ
QDWXUH WKH LQKHUHQW GDQJHUV LQYROYHG LQ SDUWLFLSDWLRQ LQ VSRUWYV ZLOGHUQ
DJHQFLHV 7KH :0& LV QRW QRU GRHV LW SURYLGH D SURIHVVLRQDO JXLGLQJ VHUYLFH
WLHV , DP ZLOOLQJ WR DFFHSW WKH ULVN DQG XQFHUW DIFNQRZOQHREOMHEKDYV BHY § DD [DG
ELOLWLHV IRU DQ\ DQG DOO ULVNV RI LQMXU\ LOOQHVV GHDWK RU GDPDJH DQG ORVV W
, YHULI\ WKLV VWDWHPHQW E\ SODFLQJ P\ LQLWLDOV KHUH BBBBBBB

35(3%$5%7,21 , XQGHUVWDQG WKDW LW LV P\ UHVSRQVLELOLW\ WR HYDOXDWH WKH GLI¢{FXC
E\ KDYLQJ WKH H[SHULHQFH VNLOO NQRZOHGJH DQG WKH SK\VLFDO DQG HPRWLRQDO VW

5(/(%$6(2) /,$%,/,7< $1' 3520,6( 127 72 68( , DJUHH WKDW , P\ KHLUV DQG SHUVRQDO DQG ¢
KROG KDUPOHVYV IURP DOO OLDELOLW\ DQG SURPLVH QRW WR EULQJ DQ\ VXLW RU FODLP
UHSUHVHQWDWLYHV IRU DQ\ LQMXU\ LOOQHVV GHDWK RU GDPDJH DQG ORVV RI SURSHUW
JHQWO\ FDXVHG WKH LQMXU\ RU GDPDJH

/(*$/ )((6 6KRXOG LW EHFRPH QHFHVVDU\ IRU WKH :0& RU VRPHRQH RQ WKHLU EHKDOI Wt
DJUHH WR SD\ WKH :0& UHDVRQDEOH FRVWY DQG IHHV WKHUHE\ HISHQGHG RU IRU ZKLFK

,1685%$1&( , FHUWLI\ WKDW , KDYH VXI¢FLHQW LQVXUDQFH WR FRYHU DQG ERGLO\ LQMXU\
:0& DFWLYLW\ I , KDYH QR VXFK LQVXUDQFH , FHUWLI\ WKDW , DP FDSDEOH RI SD\LQJ IR

0\ VLIQDWXUH EHORZ LQGLFDWHY , KDYH UHDG WKODWGHQWLDR G RWXPHRMVWK @G BBV /O QG JU
E\ LWV WHUPV , DP DW OHDVW \HDUV ROG

6LIQDWXUH BBBBBBBBBBBBBBBBBBBBBBBBB 3ULQW 1DPH BBBBBBBBBBBBBBBBBBBBBBBI
6WUHHW $GGUHVVY BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&LW\ 6WDWH =LS BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH BBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBB

'LWQHVV
, FHUWLI\ WKDW BBBBBBBBBBBBBBBBBBBBBBBBBB KDV DOOHJHG WR PH WKDW KH VKH KDV
6LJQDWXUH BBBBBBBBBBBBBBBBBBBBBBBBB 3ULQW 1DPH BBBBBBBBBBBBBBBBBBBBBBBI
6WUHHW $GGUHVV BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\ 6WDWH =LS BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH BBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBB

OHPEHUVKLS DSSOLFDWLRQ 3DJH R

3DJH



&KHFN WKH :HE DW
27272 ZDVDWFKPRXQWDLQ FOXE RUJ

'Q 3DUNVALMQ @R .3&: IRU
WKH J)PR&DM\LQJ WUDLOV UHSRUW
DP

3DJH





